KON GUTGUTIA & COMPANY
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF JUBILANT AGRI AND CONSUMER PRODUCTS LIMITED

Report on the Financiai Statements

We have audited the accompanying financial statements of JUBILANT AGRI AND CONSUMER PRODUCTS
LIMITED (“the Company”), which comprise the Balance Sheet as at 31" March, 2015, the Statement of
Profit and Loss and the Cash Flow Statement for the year then ended and a summary of significant

accounting policies and other explanatory information.

Management‘s&vesponsibiiﬁv for the Financial Statements

2 The Company’s Board of Directors is responsible for the matters stated in section 134 (5) of the Companies
Act 2013 (“the Act”) with respect to the preparation and presentation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the Company in
“accordance with the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 ot the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with the provision
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give

~a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditors” Responsibility

3 . Our responsibility is to express an opinion on these financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made there
under. We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and \plan and
perform the audit 1o obtain reasonable assurance about whether the financial slalements are free from

material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and  disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments; the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the financial statements in order to design the audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and reasonableness of the accounting estimates made by the management, as

Acial-statements

well.as.evaluating-the-overall-presentation-of-the-financial-staterments:

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion,
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Opinion

6 tn our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in india:

(i) in the case of the Balance Sheet, of the state of affairs of the Company as at 31" March,
2015;
(i) in the case of the Statement of Profit and Loss, of the Loss of the Company for the year

ended on that date; and

(iii) in the case of Cash Flow Statement, of the cash flows of the Company for the year ended
on that date. '

Report on Other Legal and Regulatory Requirements

7 As required by the Companies {Auditor's Report) Order, 2015 (‘Order’), issued by the Central
Government of Indla In terms of sub-section (11) of section 143 of the Act, we enclose in the
Annexure, a statement on the matters specified in paragraphs 3 and 4 of the said Order, to the extent
applicable. )

8  Asrequired by Section143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. in our opinion proper books of accounts as required by the law have been kept by the Company,
so far as appears from our examination of those books;

c. the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this
report are in agreement with the books of account;

d. inour opinion, the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this report comply with the Accounting Standards referred to in section 133 of the
Companies Act, 2013;

e. . on the basis of written representations received from the directors as on 31 March 2015, and
taken on record by the Board of Directors, we report that none of the directors is disqualified as
on 31 March 2015 from being appointed as director in terms of section 164(2) of the Companies
Act, 2013 and :

f.  with respect to the other matters to be included in the Auditor’'s Report in accordance with
Rule1l of the Companies (Audit and Auditors)Rules,2014,in our opinion and to the best of our
information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position

mritsfrancatstatements=Refer note 32 to the fimancial Statements,

ii. The Company did not have any foreseeable losses on long term contracts and had no
derlvative conlracts outstanding as at 31°* March, 2015; and
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iii.
Protection Fund.

Place : Noida

Date  :28"October, 2015

The Company did not have any dues on account of Investor Education and

For K.N. Gutgutia & Co.
Chartered Accountants
Firm Registration Number: 304153E

*B.R. GOYAL
Partner
Membership No. 12172
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ANNEXURE TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 7 of our report of even date to the members of Jubilant Agri and Consumer
Products Limited on the financial statements for the year ended 31" March, 2015)

i)

ii)

iii)

v)

vi)

vii)

(a)

- (b)

{c)

The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets.

As explained to. us, physical verification of fixed assets has been carried out in terms of the
phased programme of verification of its fixed assets adopted by the Company and no material
discrepancies were noticed on such verification. In our opinion the frequency of verification is
reasonable, having regard to the size of the Company and nature of its business.

The inventories have been physically verified during the year by the management at
reasonable intervals.

In our opinion and according to the information and explanations given to us, the
procedures of physical verification of inventory followed by the management are reasonable
and adequate in relation to the size of the Company and the nature of its business.

The Company is maintaining proper records of inventory. in our opinion, discrepancies
noticed on physical verification of stocks were not material in relation to the operations of
the Company.

According to the information and explanations given to us, the Company has, during the year, granted
unsecured loan to its holding company covered in the register maintained under section 189 of the
companies Act, 2013. The loan is repayable over a period of one year. In respect of the said loan, there
are no overdue amounts.

In .our opinion and according to the information and explanations given to us, there are internal
control systems commensurate with the size of the Company and the nature of its business with
regard to purchase of inventory, fixed asséts and for the sale of goods and services. During the course
of our audit, we have not observed any continuing failure to correct major weakness in internal

control system.

The Company has not accepted public deposits during the year.

We have broadly reviewed the books of account maintained by the Company pursuant to the rules
made by the Central Government of india for the maintenance of cost records of the Company
under clause (d) of Sub Section (1) of Section 148 of the Companies Act, 2013 and are of the opinion
that prima facie the prescribed accounts and records have been maintained. We are, however, not
required to and have not carried out any detailed examination of such accounts and records with a
view to determining whether they are accurate or complgte.

(@)

According to the records examined by us , the Company is regular in depositing with
appropriate authorities undisputed statutory dues including provident fund, employees state
insurance, income tax , sales tax , wealth tax, service tax, duty of custom, duty of excise,
value added tax, cess and other statutory dues wherever applicable. According to the
information and explanations given to us, no undisputed arrears of statutory dues were
outstanding as at 31* March, 2015 for a period of more than six months from the date they

became payable.
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(b) According to the records of the Company, the details of dues in respect of sale lax, income
tax, duties of customs, wealth tax, service tax, duty of excise, cess and value added tax which

have not heen deposited on account of disputes and the forum where the dispute is pending

are as under:

Name of the Statute Nature of the Amount | Period to which - Forum where
Dues (T in the amount dispute is pending
million) relates
1 | Central Sales Tax | Sales Tax/VAT 17.23 | Apr-02 1o Dec- | High Court,
Act, 1956 & Sales 07 Allahabad
Jax Acts of
Various States
sales Tax/VAT | 5.00 | 2010-11 High Court,
Allahabad
Sales Tax/VAT 0.97 | 1996-97 to | Tribunal, Cuttack
2000-01
2 Central Excise | Excise DuR/ 10.73 { May-07 to Oct- { Commissioner,
Act, 1944 09 Ghaziabad
i Excise Duly 4.23 | Nov-09 to EBB\lniSSiOH(:l’,
March-11 Ghaziahad
e Excise Duty - 1.11 | May-07 to Nov- | Additional
’ 10 Commissioner,
N Ghaziabad
Excise Duty 0.04 | Dec-04 to Mar- | Commissioner,
06 Ghaziabad
Excise Duty 4.90 | Apr-11to - Jan- | Commissioner,
12 Ghaziabad
Excise Duty 1.97 | Mar-12 to | Commissioner,
Oct-12 Ghaziabad
Excise Duty 7.78 | Apr-08 to  Jan- | CESTAT, New Delhi
' 13 '
Excise Duty 0.28 | Feb-13 to | Assistant
‘ Dec-13 Commissioner,
Meerut
Excise Duty 1.60 | Nov-08 to | Additional
L Mar-13 Commissioner,




viii)

x)

xi)
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T . Ghaziabad
Excis«égaly 086 | Jan-14 to Oct-14 | Additional o
Commissioner,
Ghaziabad
[ExdseDuty | 0.24 | ApriFi3 to Oct- | Assistant
14 Commissioner,
Ghaziabad
Excise Dutym 2,08 | April-12 to | Additional
March-14 Corﬁmissioner,
) Ghaziabad
Excise Duty 0.04 | Sept-11 to | Assistant i
March-13 Commissioner,
Hapur
3 Service Tax Act, ?e—rvice Tax Y Oct-09 to T—]@R&)Tu{ ''''''''' o
1994 : 10 Allahabad
|4 [ Custom Act, 1962 | Custom Duty + 21.36 | 15.02.2007 to | A.C. Customs, Kandla
Interest } 14.02.2012
Custom Duty + 4.56 | 25.11.2010 A.C. Customs, JNCH, |
interest Nhava Sheva
Custom Duly + 2.80 | 10.12.2010 A.C. Customs, JNCH,
Interest ‘ Nhava Sheva

Note: Some of the above demands are in the name of Jubilant Industries Limited/Jubilant Life Sciences
Limited being the transferor company/transferor company.

[

(c) The Company did not have any dues on account of Investor Education and Protection Fund.

There remains no accumulated losses of the Company as at 31" March 2015 {Refer note 31 of the
Financial Statements). The Company has incurred cash losses during the financial year covered by our
audit, as well as in the immediately preceding financial year of the Company.

Based on our audit procedures and the information given by the management, we are of the opinion
that the Company has not defaulted in repayment of dues to any financial institution or bank.

According to the information and explanations given to us, Company has not given any guarantee
during the year for loans taken by others from banks or financial institution.

In our opinion and according to the information and explanations given to us, the term loans taken by
the Company have been applied for the purpose for which they were obtained.




xii)

Place

Date
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Based upon the audit procedures peiformaed and o the best of our knowledpe and according o the
information and explanations given to us by the management, we report that no fraud on o1 by the

Company has been noticed or reported during the course of our audit.

For K.N. Gutgutia & Co.
Chartered Accountants
Firm Registration Number: 3041531

: Noida B.R. GOYAL
Partner
28" October, 2015 Membership No. 12172




’ ' Jubilant Agri and Consumer Products Limited

BALANCE SHEET

o X in million)
| N ] Note As at 31st March, 2015 As at 31st March, 2014
I EQUITY AND LIABILITIES
Shareholders' funds
Share capital : 26.74 26.74
Reserve & surplus 4 556.26 583.00  1,687.15 1,713.89
Non-current lablilties
Long term borrowings 5 1,625.37 1,741.43
Other long term liabilities 6 205.18 88.46
Long term provisions 7 . 101.19] 1,931.74) 10213 T 1,932.02
Current liabilities
Short term borrowings 8 1,376.72 796.82
Trade payables 9 1,094.84 1,388.52
Other current liabilities 10 886.75 658.93
Short term provisions 11 270.24 3,628.55 40.20, 2,884.47
Total 6,143.29 i 6,530.38
fi ASSETS
Non-current assets
Fixed assets
Tangible assets 12 2,076.83] : 1,833.29
Intangible assets 13 758.41 885.10
Capital work-in-progress 12 33.92 . 229.12
Intangible assets under developrnent’ 13 12.40 7.81
Long term loans & advances 14 307.85 3,188.41 332.20] 3,287.52
Current assets A
Current investments 15 0.08 0.08 |
Inventories 16 1,007.11 1,253.51
Trade receivables 17 1,180.46 1,238.39
Cash & bank balances 18 . 220.57 221.79
Short term loans anti advances 19 542.74 526.76
Other current assets 20 2.92 2,953.88 2.33 3,242.86
Total 6,143.29) 653038
Statement of significant accounting policies & notes to the Financidl 1.48
Statements
In terms of our report of even date attache_d.
For K. N. Gutgutia & Co. For and on behalf of Board
Chartered Accountants !
Firm Registration Number : 304153€ L
B. R. Goyal Videh Kumar Jaipuriar Priyavrat Bhartial
Partner Whole Time Director Director]
Membership No. 12172
Place : Noida Sheetal Kapoor Sangdeep.kumiar.Shaw
Date : 28th October, 2015 Company Secretary ‘ Chief Financial Officer




Jubilant Agri and Consumer Products Limited

STATEMENT OF PROFIT AND LOSS

of our 1

ort of even dat

Intern

For K. N. Gutgutia & Co,
Chartered Accountants
Firm Registration Number : 3041531

B. R. Goyal
Partner

Place : Noida

Membership No. 12172

8th October, 2015

H } ﬂn'lhe y(m ended 31st Man'(ﬁ; 1
Note
2015
REVENUE
{ Kevemie rom aperations {roas) 21 8,682.3)
iess: Lxeise duiy 333
| Revenue feom operatons (net) 50842
Other income 2. 22.24
Total revenue >8,3‘:/0. 66,
EXPENSES )
i Cost of materials consumed 23 2,972.44
Purchase of traded goods n 2,549.68
Change ininventories of work-in-progress, finished poods & . o
traded goods 25 77.69
Other manufaciuring expenses 26 519.40
Employee benefits expense 27 987.48
Finance costs 28 380.96
Depreciation & amortisafion expense 12813 306.06
Other expenses 24
Total expenses
Profitf{Loss) before exceptional items 8 tax T T@m
! Exceptional ltems 30 19
Wrodit/(Loss) befor 1)
Tax Dxpenses:
- Deferred tax credit
Profit/(Loss) for the year
f3axic carnings per shave of I 1) each {(In %) a7 (22428.25)
Diluted carnings per share of 10 cach (In %) - a7 (22428.75)
Statement of significant accounting policies & notes Lo the Financial T
Statements ’ ' )

L (i maillion)
For the yewm ended 315t mMarch,

2014

4.347.41
2101

9,663.73

G4,0720.30

294403
2495523

1417

590.38
974.30
305.51
315.09)
1,505.02

Fer and an behalf of Board

{634.60)
1850.90)

(12.04)

5166.73
5166.73

Priyavrat Bhartia

Videh Kumar Jaipuriar
Whole Time Director

Sheetat Kapoor
pany secretary

Sandegy

Director




Jubilant Agri and Consumer Products Limited

CASH FLOW STATEMENT

|

A.

Cash flow arising from operating activities:

Net profit/(loss) before tax
Adjustments for:
Depreciation & amortisation expense
Loss/{Profit) on sale of fixed assets (net)
Provision for closure of certain units of retail segment (Refer note 30.1)
Lease rent equalisation reserve reversal under exceptional items (Refer note 30)
Fixed assets written off under exceptional items (Refer note 30)
Finance costs
Lease rent equalisation charges
Provision for employee benefits
Bad debts/irrecoverable advances written-in (net of write-off)
Provision for doubtful receivables
Write off of inventory
Unrealised (gain)/loss on foreign exchange (net)

Operating profit before working capital changes
Adjustments for:
(Increase)/Decrease in trade receivables, loans & advances and other assets
(Increase)/Decrease in inventories
Increase/Decrease in trade payables, provisions and other liabilities
Cash generated from operations
Direct taxes (paid)/refund (net)
Net cash inflow/(outflow) in course of operating activities

Cash flow arising from investing activities:
Acquisition/Purchase of fixed assets
Movement in other bank balances
Sale proceeds of fixed assets

Interest income
Inter-corporate foan given to holding company (Refer note 40)

Net cash inflow/(outflow) in course of investing activities

Cash flow arising from financing activities:

‘Repayment of long term borrowings

Proceeds from long term borrowings

Proceeds from / {Repayment) of short term borrowings {net)

Finance costs paid '

Inter-corporate borrowings received from related parties (Refer note 43)
Net cash inflow/{outflow) in course of financing activities

Net increase/{decrease) in cash & cash equivalents (A+B+C)

Add: Cash & cash equivalents at the beginning of the year
Cash & cash equivalents at the close of the year

. 3 (< ir million)
For the year ended | For the year ended
31st March, 2015 31st March, 2014
(1,121.41) 216.30
306.06 315.09
0.28] 2.41
233.49 -
- (1,291.50)
- 440.60
380,96 30591
104.29 10.02
(3.27) 25.72
(12.41) (6.54)
10.03 7.55
25,66
1.67 (15.87)
1,016.76 (207.01)
{74.65) - 9.29
65.94 226.92
220.74 140.60
(355.41) 342,94
(143.38) 719.75
(13.11) {8.60)
(156.49) 711.15
(224.57) (349.26)
(19.41) 3.96
4.63 0.52
15.96 13.66
{(10.00){ -
(233.39)| {331.12)
(272.98) (2.56)
241.85 11.24
314.90 (203.82)
(379.52) (319.58)
465.00 -
369.25 (514.72)
(20.63) {134.69)
63.00 197.69
42.37 63.00

i) Cash Flow Statement has been prepared under the Indirect Method as set out in the Accounting Standard 3 (AS-3) "Cash Flow Statements"

as notified by the Central Government of India.

advances during the year.

ii) Acquisition/Purchase of fixed assets includes movement of capital work-in-progress, intangible assets under development and capital

Firi

For K, N. Gutgutia & Co.
Chartered Accountants i

In terms of our report of even date attached.

m Registration Number : 3041538

for and on behalf of the board

B.

R. Goyal

Partner
Membership No. 12172

Place: Noida
Date : 28th October, 2015

-

Sheetal Kapoor
Company Secretary

Videh Kumar Jaipuriar
Whole Time Director

Priyavrat Bhartia
Director

Sandegp Kurrlzy,sﬁév\f

Chief Financial Officer




lubilant Agri And Consumer Products Limited

Notes to the Financial Statements

1.

Corporate information

Jubilant Agri and Consumer Products Limited (the Company) is a public limited company domicited in india and
incorporated under the provisions of the Companies Act, 1956. The Company is wholly owned subsidiary of Jubilant
Industries Limited and presently engaged in the business of manufacturing and sale of agri and consumer products and
running & maintaining hypermarket cum malls collectively called retail. The Company caters to both domestic and

international markets.
Statement of Significant Accounting Policies

A. Basis of Preparation & Presentation of Financial Statements

The accounts of the Company are prepared under the historical cost convention on the accrual basis of accounting in
accordance with the accounting principles generally accepted in India (“GAAP”) and comply with the Accounting Standards
specified under section 133 of the Companies Act, 2013, read with Rule 7 of the Companies {Accounts) Rules, 2014, the
other relevant provisions of the Companies Act, 2013 {Including provisions of Companies Act, 1956 which continue to
remain in force, to the extent applicable), pronouncements of the Institute of Chartered Accountants of India,  and the
guidelines issued by the Securities and Exchange Board of india (“SEBI”), to the extent applicable. The Financial Statements
are presented as per Schedule Itl to the Companies Act, 2013 and in Indian rupees rounded off to the nearest million.

Use of estimates

The preparation of financial statements in conformity with GAAP requires management to make judgments, estimates and
assumptions that affect the application of accounting policies and reported amounts of assets and liabilities, the disclosure
of contingent liabilities at the date of financial statements and the results of operations during the reporting periods.
Examples of such estimate include future obligations under employee benefit plans, income taxes, useful lives of tangible
assets and intangible assets, impairment of assets, valuation of derivatives, provision for doubtful debts, etc. Management
believes that the estimates used in the preparation of the financial statements are prudent and reasonable, Actual results
could vary from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Appropriate
changes in estimates are made as the management becomes aware of the changes in circumstances surrounding the
estimates. Any revision 1o accounting estimates is recognized prospectively in current and future periods. Fffect of material

changes is disclosed in the notes to the financial statements.

Current-non-current classification

All assets and liabilities are classified into current and non-current.

Assets

An asset is classified as current when it satisfies any of the following criteria:
a. itis expected to be realized in, or is intended for sale or consumption in, the Company’s normal operating cycle;

b. Itis held primarily for the purpose of being traded;

critisexpected-torbereatized-withimrt2 monttsafter-tiereportingdate; or
d. itis cash or cash equivalent unless it is restricted from being exchanged or used (o sellle a liability for al least 12 months

after the reporting date.
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Notes to the Financial Statements

Jubilant Agri And Consumer Products Limited

Current assets include the current portion of non-current financial assets.
All other assets are classified as non-current.

Liabilities

A liability is classified as current when it satisfies any of the following criteria:
a. it is expected to be settled in the Company’s normal operating cycle;

b. itis held primarily for the purpose of being traded;

c. itis due to be settled within 12 months after the reporting date; or
d. the company does ot have an unconditional right to defer settlement of the liability for at {east 12 months after the

seporting date. Terms of a liability that could, at the option of the rounterparty, result on its settlement by the issue of

equity instruments do not affect its classification.
Current liabilities include current portion of non-current financial liabilities.
All other liabilities are classified as non-current.

Operating Cycle

Operating cyclé is the time between the acquisition of asscts for processing and their realization in cash or cash equivalents.

Based on the nature of products and the time between the acquisition of assets for processing and their realization in cash
and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current-non-current

classification of assets and liahilities.

B. Tangible and intangible Fixed Assets

Fixed Assets are stated at original cost net of tax/duty credits availed, if any, less accumulated depreciation/amortization
and impairment loss. The cost of fixed assets includes eifects of exchange differences on long term foreign currency
borrowings, freight and other incidental expenses related to the acquisition, installation and commissioning of the
respective assets. Borrowing costs directly attributable to fixed assets which necessarily take a substantial period of time to
get ready'for their intended use are kcapitalized. In case of fixed assets acquired at the time of amalgamation of certain
entities with Company, the same are recognized at book value in case of amalgamation in the nature of merger and at
book/fair value in case of amalgamation in the nature of purchase in line with Accounting Standard 14 (AS 14) -

“Accounting of Amalgamations”,
Insurance spares/ standby equipments are capitalized as part of the mother assets and are depreciated at the applicable

rales, over the remaining useful life of the mother assets.

Interest on loans and other financlal charges in respect of qualifying assets and expenditure incurred on start up and
commissioning of the project and/ or substantial expansion, including the expenditure incurred on test runs and trial runs

'(net of trial run receipts, if any) up to the date of commencement of commercial production are capitalized.

Expenditvure for acquisition and implementation of Software systems are recognized as part of the intangible assets.



Jubilant Agri And Consumer Products Limited

Notes to the Financial Statements

The excess of consideration paid for acquisition over the assets minus liabilities in the acquired business is recognized as
Goodwill and included under intangible assets (Fixed Assets). '

C. Depreciation and Amortization

Up to 31™ March, 2014, depreciation was provided on Straight Line Method at rates mentioned and in the manner specified
vide Schedule XIV to the Companies Act, 1956 (as amended), and read with the statement as mentioned hereunder, on the
original cost/ acquisition cost or other amount substituted for cost. Plant had been treated as continuous process plant
based on technical assessment, (relied upon by the auditors being a technical matter) and depreciation on such assets had

been provided accordingly.

Depreciation, in respect of assets added/installed up to December 15" 1993 was provided at the rates applicable at the
time of addition/installation of the assets as per Companies Act, 1956 and depreciation in respect of other assets
added/installed during the subsequent period was provided at the rates mentioned vide Schedule XIV to the Companies
Act, 1956 read with Notification dated 16" December, 1993 issued by Department of Company Affairs, Government of india

except for the following classes of fixed assets which were depreciated/amortized over the useful life estimated.as under:

a. Computer & Information Technology related assets: Three to Five Years.

b. Employee perquisite-related Assets: Five Years, being the period of the Perquisite Scheme.

c.  Motor Vehicles: Five Years.

d. Motor Vehicles under Finance Lease: Tenure of Lease or Five Years, whichever was shorter.

During the current year, pursuant to the Companies Act, 2013 (“the Act”) being effective from 1 April, 2014, the Company
has revised depreciation rates on fixed assets as per the useful life specified in Part “C” of Schedule Il of the Act, read with

Notification dated 29" August, 2014 of the Ministry of Corporate Affairs, on the original cost/ acquisition cost of assets or

other amount substituted for cost except for the following classes of fixed assets which are depreciated as under:

a. Employee perquisite related Assets: Five Years, being the period of the Perquisite Scheme.

b. Motor Vehicles under Finance Lease: Tenure of Lease or five years whichever is shorter.

Useful life so arrived at are currently reflective of the estimated useful life of the fixed assets and are not higher than the
useful lives as prescribed vide Schedule il to the Companies Act, 2013 except for the following classes of fixed assets of its

retail division:

a. Plant and machineries: Twenty Years.

b. Furniture & fixtures: Fifteen Years.

¢. Office equipments: Ten Years.

Leasehold land is amortized over the lease period.



Jubilant Agri And Consumer Products Limited

Notes to the Financial Statements

Softwarce systems are being amortized over a perlod of five yiars or is uselul lite whichever is shorter.
Goodwill recognized pursuant 1o acquisition of business is amortized over ten years on straight-line basis.

Leasehold improvements: The initial leasehold improvements are amortized over the tenure of the respective leasehoid
property or useful life, whichever is lower and any subsequent leasehold improvements are amortized over a period of

10 years or useful life, whichever is lower, on straight-line basis.

Depreciation on assets added/disposed off during the year has been provided on pro-rata basis with reference to the date

of addition/disposal.
D. Leases
i) Where the Company is Lessee

Assets leased by the Company in its capacity as lessee where substantially all the risks and rewards of ownership vest in
the Company are classified as finance leases. Such leases are capitalized at the inception of the lease at the lower of the
fair value and the present value of the minimum lease payments and a liability is created for an equivalent amount.
Lease payment is allocated between the liability and finance charges so as to obtain a constant periodic rate of interest

on the outstanding liability for each year.

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the lessor
are recognized as operating leases. Lease payments under operating leases are recognized in the Statement of Profit and
Loss on a Straight-line basis by creating Lease Equalization Reserve. In case of change in terms/conditions of lease or
surrender of part or full space, the lease equalization is readjusted retrospectively treating the lease as continuing one.

ii) Where the Company is lessor

Lease income by sub-lease of premises is recognized in the Statement of Profit and Loss on a straight-line basis over the
lease term. Costs including depreciation on lease hold improvements incurred towards such properties are recognized as

expenses in the Statement of Profit and Loss.

E. Valuation of Inventories

Inventories are valued at lower of cost or net realizable value except scrap, which is valued at net estimated realizable

value.

The methods of determining cost of various categories of inventories are as follows:

Raw materials Weighted Average Method

Variable Cost at weighted average including an
S - o appropriate share of variable and fixed production

Work-in pIOgness.and finished goods (manufactured) overheads. Fixed production overheads are included

based on normal capacity of production facilities.

Cost of Purchases

Finished goods (traded)
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Stores & spares and others

Weighted Average Method

Packing materials

Weighted Average Method

Goods-in-transit

Cost of Purchase

Cost includes all direct costs, cost of conversion and appropriate portion of variable and fixed production overheads and
such other costs incurred as to bring the inventory to its present location and condition inclusive of excise duty wherever

applicable.

Net realizable value is the estimated selling price in the ordinary course of business, less the estimated costs of

completion/reprocessing and the estimated cost necessary to make the sale,

The net realizable value of work-in-progress is determined with reference to the selling price of related finished products.
Raw materials and other supplies held for use in the production of finished products are not written down below cost
except in cases where material prices have declined and it’s estimated that the cost of finished goods will exceed their net

realizable value,

Due allowance is estimated and made up for defective and/or obsolete items wherever necessary based up on

management estimation for retail inventory.

F. Investments

Investments that are readily realizable and are intended to be held for not more than one year from the date, on which
such.investments are made, are classified as current investments. All other investments are classified as fong-term
investments. However, that part of long-term investments which is expected to be realized within 12 months after the
reporling date is also presented under “Current Assets” as “Current portion of long term investments” in consonance with

current/non-current classification scheme of Schedule Hi.

Current Investments are carried at cost or fair value, whichever is lower. Long-term investments are carried at cost,
However, provision for diminution is made to recognize a decline, other than temporary, in the value of the investment,

such reduction being determined and made for each investment individually.

G. Income Tax
Tax expense for the period, comprising current tax and deferred tax, are included in the determination of the net profit or

loss for the period.

Current Tax

Current tax expenses is based on. the provisions.of Income.Tax. Act,. 1961 and.judicial interpretations.thereof-as-at-the

Balance Sheet date and takes into consideration various deductions-and exemptions to which the Company is entitled to as
well as the reliance placed by the Company on the legal advices received by it. Current tax assets and current tax liabilities
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are offset when there is a legally enforceable right 10 set off the recognized amounts and there is an intention to settle the

asset and the liability on a net basis.

Deferred Tax

Deferred tax charge or credit reflects the tax effects of timing differences between accounting income, and taxable income
for the current year and reversal of timing differences for earlier years. The deferred tax charge or credit and the
corresponding deferred tax liabilities or assets are recognized using the tax rates that have been enacted or substantively
enacted by the Balance Sheet date. Deferred tax assets are recognized only to the extent there is reasonable certainty that
the assets can be realized in future; hoWever, where there is unabsotbed depreciation or carry forward of losses, deferred
tax assets are recognized only if there is a virtual certainty of realization of such assets. Deferred tax assets are reviewed at
-each Balance Sheet date and are written-down or written-up to reflect the amount that is reasonably/virtually certain (as

-the case may be) to be realized. Deferred tax assets and deferred tax liabilities are offsets when there is a legally

enforceable right to set off assets against liabilities representing current tax and where the deferred tax assets and the
deferred tax liabilities relate to taxes on income levied by the same governing tax laws.

H. Foreign Currency Transactions and Translations

a) initial Recognifion: Foreign currency transactions are recorded in the reporting currency, by applying to the foreign
currency amount the exchange rate between the reporting currency and the foreign currency on/or closely
approximating to the date of the transaction.

b} Conversion: Foreign currency monetary items, if any are reported using the closing rate. Non-monetary items which
are carried in terms of historical cost denominated in a foreign currency are reported using the exchange rate at the
date of the transaction; and non-monetary items which are carried at fair value or other similar valuation denominated
in a foreign currency are reported using the exchange rates that existed when the values were determined.

¢) Exchange Difference: Exchange differences arising on the settlement of monetary items, if any or on reporting such
monetary items of the Company at rates different from those at which they were initially recorded during the year or
reported in previous financial statements, are recognized as income or as expenses in the year in which they arise.

d) Foreign Exchange Forward Contracts: Monetary Assets and Liabilities, if any are restated at the rate prevailing at the
period end or at the spot rate at the inception of forward contract where forward cover for specific asset/liability has
been taken and in respect of such forward contracts the difference between the contract rate and the spot rate at the
inception of the forward contract is recognized as income or expense in Statement of Profit and Loss over the life of the
contract. All other outstanding forward contracts on the closing date are mark to market and resultant loss is
recognized as expense in the Statement of Profit and Loss. Mark to market gains, if any, are ignored. Any profit or loss
arising on cancellation or renewal of such a forward exchange contract is recognized as income or as expense for the

period.

1. Provisions, Contingent Liabilities and Contingent Assets

The Company recognizes a provision when there is a present obligation as a result of a past event that probably requires an
outflow of resources and a reliable estimate can be made of the amount of the obligation. Contingent liabilities are
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disclosed in respect of possible obligations that may arise from past events but their existence is confirmed by the

occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company.

Contingent Assets are neither recognized nor disclosed in the financial statements. However, contingent assets are
assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the assets and related

income are recognized in the period in which the change occurs.

3. Employee Benefits

{i)

(if)

Short-term Employee Benefits: All employee benefits falling due wholly within twelve months of rendering
the services are classified as short-term employee benefits, which include benefits like salaries, wages, short-
term compensated absences, performance. incentives etc. and are recognized as expenses in the period-in
which the employee renders the related service and measured accordingly.

Post-employment Benefits: Post employment benefit plans are classified into defined contribution plans and
defined benefits plans in line with the requirements of AS 15 on “Employee Benefits”.

e Gratuity and Leave Encashment

Gratuity and leave encashment which are defined benefits are recognized in the Statement of Profit
and Loss based on actuarial valuation using projected unit credit method as at Balance Sheet date by
an independent actuary. Actuarial gains and losses arising from the coxperience adjustment and
change in actuarial assumption are immediately recognized in the Statement of Profit and Loss as
income or expense. The gratuity liability for certain employees of one of the units of the Company is
funded with Life Insurance Conporatlon of India. '

. Superannuation
Certain employees of the Company are also participants in the superannuation plan (‘the Plan’) a
defined contribution plan. Contribution made by the Company to the Plan administrated by the Trust
during the year is charged to Statement of Profit and Loss.

" Provident Fund

i) The Company makes contribution to the “VAM EMPLOYEES’ PROVIDENT FUND TRUST” for most
.of its_employees, which is a defined benefit plan to the extent that the Company has an
obllgauon to make good the shortfall, if any, between the return from the investments of the
trust and the notified interest rate. The Company’s obligation in this regard is determined by an
independent actuary and provided for if the circumstances indicate that the Trust may not be
able to"geﬁerate adequate returns to cover the interest rates notified by the Government. The
Company’s contribution towards Provident Fund is charged to Statement of Profit and Loss.

ii) For other employees, Provident Fund is deposited with Regional Provident Fund Commissioner.

This is treated as defined contribution plan. Company’s contribution to the Provident Fund is
charged to Statement of Profit & Loss.

omdlavee.

4311
7

Other 'L“g et E:""p!"‘,’c{_‘ Benefitsi—AH emproyee benefits \ut{n_| Hran post \.|II|JI\JYIII\|H. Benefits—and
termination benefits) which do not fall due within twelve months after the end of the period in which the
employees render the related services are determined based on actuarial valuation using the projected unit

credit method carried out at each Balance Sheet date. Actuarial losses/gains are recognized in the Statement
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of Profit and Loss in the year in which they arise. Accumulated compensated absences, which are expected to
be availed or encashed beyond twelve months from the end of the year are treated as other long term

employee henefits.

K. Borrowings Cost

Borrowing costs including incidental/ ancillary costs are recognized in the Statement of Profit and Loss in the period in
which it is incurred, except where the cost is incurred for acquisition, construction or production of an asset that takes a
substantial period of time to get ready for its Intended use In which case It Is capltalized up to the date the assets are ready
for their intended use. Ancillary costs incurred in connection with the arrangement of borrowings are amortized over the

period of such borrowings.

L. Revenue Recognition

Revenue from sale of products is recognized when the significant risks and rewards of ownership of the products are
transferred to the buyer, recovery of the consideration is reasonably assured and the amount of revenue can be measured
reliably. Revenues include excise duty and are shown net of sales tax, value added tax and discounts, it any.

Receipt of subsidy in respect of fertilizer, disbursed by the Central Government of India is included in turnover. The subsidy
amount is recognized based upon the latest notified rates and only to the extent that the realization is reasonably assured.

Dividend income is recognized when the right to receive the income is established. Income from interest on deposits, loans
and interest bearing securities is recognized on time proportionate basis.

Sale of utility is recognized on delivery of the same to the purchaser and when no significant uncertainty exists as to its

realization.

Export incentives/ benefits are accounted for on accrual basis in the year in which exports are made and are included in

turnover.
M. Segment Reporting

The accounting policies adopted for segment reporting are in line with accounting policies of the Company. Revenue,
Expenses, Assets and Liabilities have been identified to segments on the basis of their relationship to operating activities of
the segments (taking in account the nature of products and services and risks & rewards associated with them) and Internal
Management Information Systems and the same is reviewed from time to time to realign the same to conform to the
Business Units of the Company. Revenue, Expenses, Assets and Liabilities, which are common to the enterprise as a whole
“Common

and are not allocable to segments on a reasonable basis, has been treated as

Revenue/Expenses/Assets/Liabilities”, as the case may be.

N. Earnings Per Share

ThE basiCEarmings per Share 1S Talculated 5y aviging the et profitatier tax fo7 The Vear by The weighted average number
of equity shares outstanding during the year. For the purpose of calculating diluted earnings per share, het profit after tax
during the year and the weighted average number of shares outstanding during the year are adjusted for the effect of all
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dilutive potential equity shares. The dilutive potential equity shares are deemed converted as of the beginning of the year
unless they have been issued at a later date. The dilutive potential equity shares are adjusted for the proceeds receivable
had the shares been actually issued at fair value (i.c. average market value of the outstanding shares). Anti dilutive effect of

any potential equity shares is ignored.

0. Impairment of Fixed Assets

The Company assesses at each Balance Sheet date whether there is any indication that an asset/cash generating unit
may be impaired. If any such indication exists, the Company estimates the recoverable amount of the asset/cash
generating unit. If such recoverable amount of the asset or the recoverable amount of the cash generating unit is less
than the carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an

impairment loss and is recognized in the Statement of Profit and Loss.

An assessment is also done at each balance sheet date whether there is any indication that an impairment loss
recognized for an asset/cash generating unit in prior accounting periods may no longer exist or may have decreased. If
any such indications exists, the asset’s/ cash generating unit’s recoverahle amount is estimated. The carrying amount of
the fixed asset/ cash generating unit is increased to the revised estimate of its recoverable amount but only to the
extent that the increased carrying amount does not exceed the carrying amount that would have been determined had
no impairment loss been recognized for the asset in previous periods. A reversal of impairment loss is recognized in the

Statement of Profit and Loss.
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B ’ As at 31st
March, 2015 | __1._March, 2014
3. SHARE CAPITAL
Authorised
1,00,000 Lquity shares of ¥ 10 each 1.00 1.00
(Previous Year: 1,00,000 Equity shares of 310 each)
1.9,00,000 10% Optionally convertible non-cumulative redeemable preference 19.00
shares of ¥ 10 each 19.00 o
(Previous Year: 19,00,000 10% Optionally convertible non-cumulative
redeemable preference shares of ¥ 10 each)
10,00,000 10% Non-cumulative redeemable preference shares of ¥ 10 each i0.00 10.00
(Previous Year: 10,00,000 10% Non-cumulative redeemable preference shares of T 10 cach)
 30.00] 3000
Issued, subscribed & paid-up
50,000 Equity shares of ¥ 10 each 0.50 0.50
(Previous Year: 50,000 Equity shares of ¥ 10 each)
16,48,817 10% Optionally convertible non-cumulative redeemable preference 16.49
shares of ¥ 10 each {Refer note 3.1) 16.49 o
(Previous Year: 16,48,817 10% Optionally convertible non-cumulative
rcdeevmblc preference shares of ¥ 10 each)
9,74,800 10% Non-cumulative redeemable preference shares of ¥ 10 each (Refer note 3.1) 9.75 9.75
{Previous Year: 9,74,800 10% Non-cumulative redeemable preference shares of T 10 each)
2674 B 26.74
3.1 Issued, subscribed & paid-up share capital includes shares allolled for consideration other than cash during the last five years:
a) 9,74,800 10% Non-cumulative redeemable preference shares of ¥ 10 each allotted (at a premium of ¥ 990 per share) pursuant to the Business Transfer
Agreement with Jubitant Industries Limited for consideration other than cash during the FY 2012-13.
b) 16,48,817 10% Optionally convertible non-cumulative redeemable preference shares of ¥ 10 each allotted (at a premium of ¥ 990 per share) pursuant lo

the Scheme of Arrangement with Jubilant Industries Limited for consideration other than cash during the FY 2011-12.

3.2 Details of shareholders holding more than 5% of the aggregate shares in the Company:

As at 31st March, 2015 As at 31st March, 2014

Name of the shareholder

No. of shares % held No. of shares % held
Jubilant Industries Limited* and its nominees (Equity shares) 50,000 100.00 50,000 100.00
Jubilant Industries Limited* (10% Optionally convertible non-cumulative i
ubiant indus Ilfl n ) ( plionany (a9 n-cumutativi 16‘484817 100.00 16'48‘8]7 10000
redeemable preference shares)
Jubilant Industries Limited* (10% Non-cumulative redeemable preference ! v
sha:’es) (10% K P 9,74,800 100.00 9,74,800 100.00

*Holding company

3,3 The reconciliation of the number of shares outstanding as at 31st March, 2015 and 31st March, 2014 is set out below:

particulars As at 31st March, 2015 As at 31st March, 2014
No. of shares X in million Nu. uf shares ¥ in million

i) Equity Shares: -

imber of shares at the beglnnmg of the year e 50,00 0.50 50,000 0.50
Numbers of shares at the end of the year 50,000 0.50 50,000 0.50:
ii) 10% Optionally convertible non-cumulative redeemable preference shares:
Number of shares at the heginning of the year 16,18,81% 1619 16.18,817 1619
Numbers of shares at the end of the year 16,48,817 16.49] . 16,4881 16.49
hi0%-Non-eumutatt deemablepreference-shares:
Number of shares at the beginning of the year 9,74,80 9.75 9,74,800 9.75
Numbers of shares at the end of the year 9,74,800) 9.75 9,74,800] g9.75
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|

3.4 The Company has three kind of share capital: Equity share capital, 10% Oplionally convertible non-cumulative redeemable preference share capital an
10% Non-cumulative redeemable preference share capital. Cach equity shareholder is eligible (or one vote per share

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the Company, alter
distribution of all preferential amount. The distribution will be in proportion to the number of equity shares held by the shareholders. In the event of
redemption of preference shares, the same will be redeemed al a premium of T 990 per share. Cach optionally converlible preference share is

3.5

convertible into equily share of T 10 each at the option of the shareholders before the same are redeemed.

... \X In mitlion)

- o ) March, 2015 March, 2014
4.  RESERVES AND SURPLUS
Securities premium account
As per last Balance Sheet 2,597.38 2,597.38
Less: Adjustments on account of Scheme for Reduction of Securities Premium Account (Refer note
4.1 204132 -
Closing Balance L 556.26 2,597.38|
Surplus/{Deficit)
As per last Balance Sheet (910.23) {1,168.57)
Add: Net profit/{loss) after tax as per Statement of Profit & Loss for the yed {1,121.41) 258.34
Less: Adjustments on account of Scheme for Reduction of Securities Premium Account (Refer note
4.1) ' 2,041.12 -
Less: Adjustments on account of depreciation (Refer note 4.2) -
Closing Balance (910.23)]
- B 556,26 . 1,687.15
4.1 Pursuant to the confirmation of the Scheme of Capital Reduction by way of reduction in Securities Premium Account, and to permit it to set off its
accumulated fosses as at March 31, 2015 against the securities premium account by the Hon'ble Allahabad High Court with effect from 31st March, 2015
vide its order dated Oclober 01, 2015, Accordingly, the Company has sett off its accumufated losses amounting to ¥ 2041.12 million as on March 31, 2015
agatnst the amount standhig In its securltles premlum account as on March 31, 2015. {Refer note 31)
4.2 Based on transitional prevision provided in note 7(b) of Schedule Il of the Companies Act, 2013, where useful life of lixed assets has become nil in terms

of the said schedule, carrying amount of such assets as at 1st April, 2014 has been debited to the opening balance of surplus/{deficit). (Refer note 39)

(X in million)

As a;;\;;_ As at 31st
March, 2015 March, 2014
5. LONG TERM BORROWINGS
Term loan from banks
- Indian rupee foans (secured) 1,422.26 1,737.62
tong term maturities of finance lease obligation
- Finance lease obligations (secured) 3.11 3.81
Term loan from others
Loans from related party {unsecured) . 200.00 -
62537y o ol 1,741.43
The above amounts includes
Secured borrowings 1,425.37 1,741.43
Unsecured borrowings : L 200.00 I
1,625.37 1,741.43

Refer note 10 for current maturities of long term borrowings.
Term loan | availed from Yes Bank Limited amounting toT 1114.29 million (Previous Year: ¥ 1200 million) including current maturities of T 342.86 million
(Previous Year: T 85.71 million} is secured by first pari passu charge on all fixed assets (both present & future) of the Company and Jubilant industries
Lirnited (hulding congany), unconditional and lrrevocable corporate guarantee of its Holding company and also of Jubilant Lnpro {P) Limited. The said

bank has lien on fixed deposits worth ¥ 120 million (Previous Year: ¥ 120 million).

5.1

Term loan Il availed from Yes Bank Limited amounting to ¥ 240.00 million (Previous Year: Nil) including current maturities ¥ Nil (Previous Year; ¥ Nil} is
secured by first pari passu charge on all fixed assets (both present & future) of the Company and unconditional and irrevocable corporate guarantee of
Jubilant Enpro (P) Limited. The said bank has lien on fixed deposits worth ¥ 24 million (Previous Year: ¥ Nil}.

5.2

Term loan availed from The Rantnakar Bank Limited amounting to X 623.33 million {Previous year ¥ 807.50 million) including current maturities of ¥
212.50 million (Previous Year: X 184.17 million) is secured by first pari passu charge on all fixed assets {both present & future) of the Company and
Jubilant Industries Limited, unconditional and irrevocable corporate guarantee of its Holding company and also of Jubilant Enpro (P) Limited.

5.3

~5d—Termrparrtavated-fronryesBark tintited-srepayable-mrrenaining thirte e equa quart ey stanents payas e Up To TURE, ZUT8:

5.5 Term loan (l availed from Yes Bank Limited is repayable in sixteen equal quarterly instalments commencing from March, 2017 to December, 2020.

5.6 Term loan availed from The Rantnakar Bank Limited is repayable in remaining eleven structured quarterly instalments payable up to December, 2017.
Finance lease obligations ¥ 4.74 million (Previous Year: ¥ 5.99 miilion} including current maturities of ¥ 1.63 million (Previous Year: ¥ 2.18 million)

5.7
under other current liabilities are secured by hypothecation of specific assets taken under such lease arrangements and the same are repayable as per

the terms of agreements with the lessor.

5.8 Term loans availed from related party namely Jubilant Enpro (P) Limited are repayable at the end of three years from the date of respective

disbursement.
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(% in miflion)

[ B i - As at 31st As at 31st
March, 2015 March, 2014
6. OTHER LONG TERM LIABILITIES
Security deposits 51.06 33.97
Trade depusity & advances 39.01 an.a7
Lease rent equalisation charges (Refer note 3%) 114.31 10.02
2058 88.46
7. LONG TERM PROVISIONS
Employee benefits 101.19 102.13
101.19 102.13
8. SHORT TERIVI BORROWINGS
Loans repayable on demand
~From Banks:
Secured 1,111.72 796.82
Loans from Others:
-From related party {unsecured) 265.00 -
T 79682
The above amounts includes
Secured borrowings 1,111.72 796.82
Unsecured borrowings 265.00 -
. . . 1376.72 796.82
8.1 Working capital facilities sanctioned by Consortium of banks comprising of Axis Bank Limited, Corporation Bank, IDBI Bank Limited and Yes Bank Limited
are secured by a first charge by way of hypothecation, of the entire book debts, receivables, inventories and current assets both present and future, of
the Company wherever the same may be or be held and unconditional and irrevocable corporate guarantee of its Holding company in favour of its,
bankers. Short term borrowings from banks are availed in indian rupees and in foreign currency. Short term Borrowings from related party are repayable
as per terms of agreement with in one year.
(X in million)
As al 31st As at 31st
March, 2015 March, 2014
9. TRADE PAYABLES :
Due to micro, small & medium enterprises under MSMED Act, 2006 (Refer note 3.75 54
33) . :
Trade payables - others 1,091.09 1,382.98
| 10948 1,388.52
10. OTHER CURRENT LIABILITIES
Current maturities of long term debts (Refer note 5) 555.36 269.88
Current maturities of finance lease obligations (Refer note 5) ~1.63 2.18
Creditors for capital supplies and services 1852 21.66
Employee benefits payable 22.48 55.17
Trade deposits & advances 43.92 40.50
Interest accrued and due 27.31 12.48
Interest accrued but not due 3.36 0.79
Due to related parties (Refer note 43) 13.20 14.22
Others (including statutory dues) 200.87 242.05
_______ 886.75 | 658.93
11. SHORT TERM PROVISIONS
Employee benefits 32.67 35.00
Excise duty 4.08 5.20
Provision for closure of certain units of retail segment (Refer note 30.1}) 233.49 -
270.24 40.20
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12. TANGIBLE ASSETS

Jubilant Agri and Consumer Products Limited

{2 in miliion)

T ) ( GROSS BLOCK-COST/80 CCIATION/AMORTISAT PATRMENT NET B UOCK ]
. Additions, Deduction: sducti i
Description As a1 315t ‘ / ductions/ |1 Lia1st [ s at 33stMarch, [provided for the | DCIUCONS/ | e Mareh, | s at 335t Asatanst |
March, 2014 adjustments adjustments March, 2015 2014 adjustments 4 . E
ech, during the year | during the year | " i year during the year 2015 March, 2015 1 March, 2014
iznd N [~ - —
(aj Frechold 8.54 5.24 73.78 . - 18.54
(b) Leaschold i 15.35 - 1535 2.06 0.21 2.27 12.00
Leasehold improvemonts 604.a7 2979 699 76 27340 4936 - 272.86 a21 a0 380.97
Buildings
(a) Factary 19216 - 213.47 21.00 12.63 (0.40} 34.09 17136
(b) Others 43.37 3.49 %0 2.1 0.92 (0.68) 3.1 40.50
Piant & machineries 1,435.06 275.37 11.44 1,6¢8.99 457.85 7571 1.73 529.83 3,165.06 977.23
Furniture & fixtures 283.59 34.96 3.28 215,27 112907 1807 2.310 12804 i87.23 171.52
Office equipments 124.60 123G 3.70 71.67 21.18 1.00 91.85 A1.44 52.93
Vehides
(a) Leascd 10.12 1.85 3.83 8.14 3.3% 3.2 216 3.85 a.29 6.73
{b) Others 0.04 - - 0.04 - 0.03 - 0.03 0.01 0.04
TOTAL 2,727.04 442.16 25.74 3,143.46 893.75 179.33 6.45 1,066.63 2,076.83 1833.99 |
Loss : Debited to the openin: batance of surplus/{deficit) {Refer nole 39} .48
Net Amount charged t0 § of profit and loss 169.85
Iy evives Year 3,003.63] 441 86] 717.55] 2,727.04] 986,51 18500 2ra.a2] 893,75 |
Capitnl Wark-m-progress
12.1 During the year certaid fixed assets have been reclassified form building others to building factory - gross block ¥ 10.17 million, accumulated depreciation X 0.57 million, from buitding factory to building others - gross block
.68 million, accurmuiated dgpreciation ¥ 1.25 million, from furniture & fixtures to office equipments - gross block T 3.00 million, accumulated depreciation X 0.40 million, from office equipments 1o furniture & fixtures - grogs block ¥
0.39 miflion, accumulated ddpreciation % 0.03 million, and {rem plant & machineries to building factory - pross block ¥ 10.28 million, accumuleted depreciation ¥ 1.14 million.
12.2 Certain assets acquiredflhrough Business Transfor Agreement (BTA) are under process of registeation in the name of the Company and charges et (o be incurred shall be adjusted as and when incurred.
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13 IMTANGIBLE ASS('T'S}

As at 3151 March,

Provided for the

As at 31st
March, 2014

Deductions!
eductions/ As at 31st March, Ar2r31st
adjustments
2015 March, 201§

S i . Vi
Deseription As a1 3151 a’;‘_“’s‘:“’"’{ . :’;,"”f"":‘/ As at 3151
March, 2014 pustment _'"S ments Macch, 2015 2014 year N
Juring the year { duri.g the year J during the year

Goodwil 1239.9 - 1.239.48 37175 12387 asez| | asEe|

Trade marks 0.0¢ - 0.09 009 . 009

Software 13.88 9.52 - 53.40 2651 12.34 - 38.85 14.55

TOTAL | i 1,283.45 | 9.52 | 1,292.87 | 398.35 | 136.21 | 53256 758.41

[Previcus Year 1 3,377 47) 6.03 - 1,283.45] 264.92] 133.43] - 39835} 885.1¢

}lmangibla assets under devglopment : 12.50
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Jubilant Agri and Consumer Products

As at éls(

March, 2015 |

14. LONG TERM LOANS 8 ADVANCES
{unsectired, considered pann)

Capital advances
Security deposits
Others

0.42
281.31
26.13

T 307.85

AR milflion)

As at 31st

March, 2014

3

e T
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As at 31st

ot iy

15. CURRENT INVESTMENTS

{At cost)

Number

118

(448)

530
(530}

132
(132

Face value per
unit

Z10
(R 10)

210
(% 10)

2100
(% 100)

FM;(;h, 20158

R’vin million)
As at 31st
March, 2014

Alf unquoted unless otherwise specified

Noun trade investments

Voith Paper Fabrics India Limited - equity shares-fully paid-up

(quoted)

Minerva Holding Limited - equity shares-fully paid-up {Refer note

15.2)

Kashipur HoldIngs Limlted - equity shares-fully paid-up (Refer note -

15.2)

Aggregate amount of quoted investments

- Cost
- Market value

|

0.08

0.08

0.08

0.08
0.19

0.08

0.08
0.11

15.1 Figuresin {} are in respect of previouws year.

15.2 Shares were received free of cost under the Scheme of Arrangement (1997) approved by the Hon'ble High Court of Allahabad.
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Jubilant Agri and Consun‘ié; pr

Ag at 314t
March, 2015 )

16. INVENTORIES

Raw materials {including in transit T 136.72 million {Previous Year: ¥ 218.47
mitlion}]

Work-in-propress

Finished goods

Traded goods

Stores and spares
Others - Fuels & packing mateclaly

For method of valuation reter note £ £.

17. TRADE RECEIVABLES

{Unsecured)
Cutstanding for period exceeding six months from the date they are due for

payment
Considered good

Doubtfuf

Other receivables

332.71

b RA
222,93
325.64

__March, 2014

(Tin gaiillion)
As al 31st

Considered good
Doubtful
1,133.23
Total Trade receivables 1,198.04 1,245.94
Less: Provision for doubt{ul receivables 17.58 7.55
3 —1,180.46 1,738.39
17.1 Trade receivable includes subsidy receivable T 239.29 million {Previous Year: ¥ 163 million). {Refer note 2 L}
{ : (X in milfion)
I As at 31st As at 31st
March, 2015 March, 2014
18. CASH & BANK BALANCES
Cash and cash equivalents
Balance With Banks
-~ On current accounts 39.08 48.75
Cash in hand 213 13.03
Others
- Gift/Meal vouchers in hand 0.22 0.36
- Funds in transit R 0.94 0.86
4237 ___ 63.00
Other bank balances 1
Margin money with bank* 34.17 38.37
On deposit accounts** 144.03 ] 120.42
178.20 158.79
o 220.57 221.79
* for bank guarantees in favour of goverament authorities.

** The fixed deposits for T 120 million (Previous Year: < 120 million) has been kept under lien of bank against the term loan-) availed in the year 2011-12 for
¥ 1200 million from Yes Rank Limited. The fixed deposits for ¥ 24 million (Previous Year: ¥ Nil) has been kept under lien of bank against the term loan-il
availed in the year 2014-15 for T 240 million from Yes Bank Limited. (Refer note 5.1 & 5.2)

_____ (X in million)
As at 31st As at 31st
March, 2015 March, 2014
19. SHORT TERM LOANS & ADVANCES
Deposits 107.00 107.00
Deposits/Bafances with government authorities 111.49 143.93|
Advance payment of income tax 35.81 22.70
inter-corporate loan to refated party including interest (Refer note 40) ; 10.95 - .
Empinynae foans & advances ' 5.30 1.18
Advances recoverable in cash or in kind or for value to be received:
Erom.related pacties {Refsr.nots.43) : : dolietd 2 1315.09
QOthers - Export incentives and others recoverable 149.77 133.86
T T5q2.74] i 526,76
20. OTHER CURRENT ASSETS
others 2492 2.33
¢ 2,92 2.33




Jubilant Agri and Con;;l}mer Products Limitea

Notes to the Financial Statements
For the year For the year

ended 31st ended 31st

March, 2015

21. RFVENLUIF FROM DPFRATIONS

Sale of products
Sale of services

Other operating income
Revenue from operations {gross) 8,682.31
Less: Excise duty 333.89
Revenue from operations {net} T 8,348.42]
21.1 PARTICULARS OF SALE OF PRODUCTS
Performance polymers 3,588.79,
1,317.65 1.533.28]
136.73

Single super phosphate
213.34
182.25

Sulphuric acid
Agro chemicals 100.05
Miscellaneous goods retail operation 3,152.82 3,439.86
Steam . | 97.70] 98.58
B,47D.35 8,162.43]
21.2 PARTICULARS OF SALE OF SERVICES )
Sub leasing services 101.69 75.22
Other services 6.56 6.24
7777777777 108.25 81.46
21.3 PARTICULARS OF OTHER OPERATING INCOME
Dispfay charges and kiosk rentals 89.92 } 86.78
Scrap sales 13.79 16.74
103.73 103.52
22, OTHER INCOME et
Surplus on sale of liquor license 14.50 -
Other non-operating income 7.74 2.83
’ 22.24 2.83
23. COST OF MATERIALS CONSUMED
Raw & process materials consumed 2,972.44 294403
2,972.44 2,944.03]
23.1 PARTICULARS OF RAW & PROCESS MATERIALS CONSUMED
Rock phosphate 656.76 801.36!
Vinyl acetate monomer 945.28 754.86
Butadiene 207.45 288.50
VP monomer 290.00 324.29
. Sulphur 247.78 143.90
Dresinate 314 5014 54.65
Styrene monomer 56.74 73.83
Others 510.29 502.64
2,972.44 2,944.03
23.2 PARTICULARS OF IMPORTED AND {INDHGENOLIS RAW & PROCESS MATERIALS
CONSUMED ) e
% < in million % T in million
imported 6711 1,994.77 63.73 ©1,876.38|.
indigenous 32.89 977.67 36.27 1,067.65
100.00] 2,872.41 100.00, 2,944,03]
: .




Jubifant Agri and Consumer Products |

Notes to the Financial Statements

o T o T T T Teor the year for the year
ended 31st ended 31st
o e o e e March, 2015 — March, 2014
24. PURCHASE Of TRADED GOODS
Purchase of traded goods* 2,549.68 2,955.23
~2,549.68 2,955.23
24.1 PARTICULARS OF PURCHASE OF TRADED GOODS
Rock phosphate - 16.47
VP monomer 14.93 19.58
Agro chemicals 46.74 128.23
Triacitian 20.84 -
Miscellaneous goods-retail operation 2,461.23 2,790.13
Others | 5.94 0.82
- 2,549.68 295523
25. CHANGES IN INVENTORIES OF WORK-{N-PROGRESS, FINISHED GOODS AND
TRADFND GOOD0S
Stock at commencement - Work-in-progress 39.86 177.02
Stock at commencement - Finished goods 197.07 187.56
5tock at commencement - Traded goods 458.21 375.73 |
. i
I Y] B B 730.31) |
Stock at close - Work-in-progress 66.66, 39.86
Stock at close - Finished goods 222.93] 197.07,
Stock at close - Traded goods 325.64 459.21
615.23 696.14
Cecrease f{Increase) in stocks 80.91 44.17
Less: Loss of inventory due to fire 3.22
Net decrease /{increase] in stocks 77.69 44.17
25.1 PARTICULARS OF INVENTORIES
Details of work-in-progress:
Performance polymers 21.59 20.04
Single super phosphate 44.60 15.63
Sulphuric acid 0.38 3.94
Agro chemicals 0.09 0.25 g f
66.66 39.86 {
Details of finished goods: i
Perfarmance polymers 183.22 157.93 5
Single super phosphate 38.38 31.55 {
Sufphuric acid Q.30 6.70] i
Agro chemicals - 1.03 A 0.89 ‘
222.93 157.07,
Details of traded goods:
Agro chemicals 14.65 31.38
Miscellaneous goods-retail operation 310.37 427.21
Others 0.62 0.62 i
325.64 459.21

*including write off of inventory T 25.66 million (Previous Year: T Nil)

ettt ammane sk




Notos to the Financial Statements

26.

26.1

Jubflant Agrl and Consumer Products Limited

OTHER MANUFACTURING EXPENSES

Power and fuel
Stores, spares & packing taterials consumed

Repairs to ptant & machinery
Repairs to factory building
£xcise duty (Refer note 34)

PARTICULARS OF IMPORTED AND INDIGENOUS STORES, SPARES & PACKING
MATERIAL CONSUMED

imported
Indigenous

EMPLOYEE BENEFITS EXPENSE

Salaries, wages, bonus, gratuity & allowances
Contribution to provident & superannuation funds

Staff welfare expenses

FINANCE COSTS

interest expense
Other borrowings cost

Less: Interest income (on fixed and other deposits)

For-.ﬁ'le yearw[r”

ended 31st

_ R in million)

For the

year

ended 3Ist
March, 2014

{._March, 2015

[ % Tinmillion | % Tin million
0.24 0.76 0.72 2.38
99.76 309.55 99.28 327.38
{ 100.00] 310.31 100.00 329.76
893.53 880.21
53.19 53.36
40.76 40.73
~ 987.48 974.30
339.59
57.33
366.92
15.96
380.96

i
!
i
|
i
|
!
i




Jubilant Agri and Consumer Products Lim

Notes to the Financial Statements
i X0 mitlion)

) For the year forthe year
ended 31st ended 31st
o e March, 2015 March, 2014 R
29. OTHER EXPENSES
Rent {including lease reat equalisation charges) (Refer note 35§ 531.86 496.45
Rates & taxes 11.87 14.20
Insurance 18.16 18.49
Advertisement, publicity & sales promotion 89.04 98.24
Travelling & other incidental expenses 66.62 88.82
Repair & maintenance - others 193.60 201.74
Vehicle running & maintenance 2.89 2.84
Printing & stationery 9.69 9.97
Communication expenses 16.94 15.24
Staff recruitment & training 17.00 14.25
Auditors remuneration - As auditors 1.02 1.02
- For fimited review 0,21 0.21
- For taxation matters Q.23 0.23
- For certifications etc 0.78 0.75
- Out of pocket expenses 0.30 0.36
Legal, professional and consuitancy charges 69.83 79.01
Dunations 1.39 8.00
Directors’ sitting fees 1.13 0.24
Bank ctharges 51.87 53.53
Miscellaneous expenses 2.59 3.10
Foreign exchange fluctuation {oss - (net of gain) 17.24 19.73
Freight & forwarding 287.42 309.36
Commission on Sales 25.21 34.63
Discounts, claims to customers and other selling expenses 50.08 61.29
Bad Debts/ irrecoverable advances & receivables written off/written in (net) (12.41) 1.01
Provision for doubtfut debts 10.03 -
L.oss on sale/disposal of fixed assets 0.28 2.41
1,464.87 T 1”53}621
30. EXCEPTIONAL ITEMS
Lease rent equalisation reserve reversal {Reter note 35) - (1,291.50)
Fixed assets written off (Refer note 35} ' - 440.60
Provision for closure of certain units of retail segment {Refer note 30.1) 233.49 -
T 23349 {850.90)
30.1 Based upon viability assessment done for retail segment, management has taken provision against closure of certain units of retaif segment:
a) Revessal of lease rent equalisation reserve (LRER) as the same is no longer required to be maintained of ¥ {12.80) million.

b) Security deposits taken/given towards mall tenants and landlords in terms of the agreement entered in to of ¥ 27.03 million.

c) Assc;ciated leasehold improvements and other fixed assets pertaining to those hyper markets and malls of € 219.26 miftion. J




lubilant Agri And Consumer Products Limited

Notes to the Financial Statements

of the Scheme for Capital Reduction by way of reduction in Securities Premium a'\rmlrnl,-|

31, C upon the confl
and to permit it to set off its accumulated losses as at March 31, 2015 against the securities premium account by the Hon'ble
Allahabad High Court vide its order dated October 01, 2015. Accordingly, the Company has sett off on 31st March, 2015 its
act lated loss to date ing to ¥ 2041.12 million against its securities premium account. The accounts of the Company
have been prepared after giving effect to the said reduction as on March 31, 2015 though it does not have any financial impac,

on the results of the Company far the said date. Further, the Hon'ble Allahabad High Court has alsn permitted not 1o use the|

word "and reduced” with the name of the Company.

Contingent Liabliities & Commitments (to the extent not provided for}
1} Claims against Company not acknowledged as debt*:
a) Claims/Demands in respect of which proceeding or appeals are |

32.

fged as debls on account of:

ding and are not ack

i) (% in million)|
I As at 31st March, As at 31st March,
2015 2014

Central excise 36.85 46.31
Customs 7.35 712
Sales tax 6.70 13.36
Service tax 4.92 4.92
Others 60.52 60,52

* Inclusive of contingent fabilities taken over in term of the Business Transfer Agreement and Scheme of Arrangement. Certain
of the above demands are still in the name of Jubilant Industries Limited/ Jubilant Life Sciences Limited.

ii} In respect of Single super phosphate (S5P) the Trade Tax Assessing Officer, Gajraula, has assessed the Gypsum Content of 55p
and held that the same is liable to trade tax, though, there is no tax on fertilizer for the period 1st April, 2002 to 315t December,
2007 and raised a demand of T 34.45 million (Previous Year: ¥ 34.45 million). The same is being contested before Hon'ble
Allahabad High Court by Jubilant Life Sciences Limited but any possible liability will flow to the Company in terms of the,

Scheme.

iii} A civil suit (05 No. 5549/2013) has been filed by Kids Kemp (the lessut) against food Express Stores and the Company, and
the same is pending before the City Civil Court Bangalore. Part of the claims were settled by means of a compromise petition
between the parties and the remaining claims amounting to ¥ 132.20 million relate to claims for past periods. The company has
filed detailed statement of ebjections and is strongly contesting the claims on a number of grounds, including that a significant
part of the claims is barred by the law of limitation, The company is reasonably confident that its position will be upheld by the

court. Hence, no liability is acknowledged.

iv) Anather suit {08 No. §561/2014) is pending before the City Civil Court, Bangalore and has been filed against the Company by!
Shivashakti Builders (the lessor) amounting to ¥ 218.86 million. The matter relates to damages allegedly suffered by the plaintiff]
the parties. The Company has filed detailed objections to the plaint and
The matter is pending in trial and the Company is,

due to the termination of a lease arr
has explained the reasons as to why it ter
reasonably confident of its chances of success in this matter.

b} Outstanding guarantees furnished by banks an behalf of the Company/by thié-Cempany mcluding in respect of letters of

credit is T 528.64 million (Previous Year: T 652.09 million).

i the lease arrang

1) Commitments

—a) Capital Commitments:

Estimated amount of contracts remalning to be executed on capital account {net of advances) ¥ 6.25 million {Previous Year: 3|

55.55 million) [Advances T 0.41 million (Previous Year: T 25.67 million)].

b} Other Coninilments:
i) Export obligation under Advance License Scheme on duty free import of raw materials, remaining outstanding T 27.08 million,

(Previous Year: T 86.02 million)
ii) For lease commitment refer note 35. J




Jubilant Agri And Consumer Products Limited

Nctes to the Financial Statements

33.

34.

35.

Micro and Small Business Entities

There are no micro and small enterprises, to whom the Company owes dues, which are outstanding for more than 45 days as at 31st
March, 2015. The information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006

(MSMED) has been determined to the extent such parties have been identified on the basis of information available with the Company.

N ‘ o 3 {Xin million)
As atl 31st March, | As al 3151 March,
2015 B 2014
3.75 5.54 ]

(i) Principal amount remaining unpaid to any supplier as at the end of the accounting year

{it) Interest due thereon remaining unpaid to any supplier as at the end of the accounting year

{iii) The amount of interest paid along with the amounts of the payinent made to the supplier
beyond the appointed day
(iv) The amount of interest due and payable for the year : . B

{v) The amount of interest accrued and remaining unpaid at the end of the accounting year

(vi) The amount of further interest due and payable even in the succeeding year, until such

date when the interest dues as above are actually paid

Dues to micin and .small enterprises have been determined to the extent such parties have been identified on the basis of information

collected by the management. This has been refied upon by the auditors.

Excise duty under manufacturing expenses denotes provision on stock deferential and other cfaims/ payments.
iv) Another suit {OS Nu. 5561/2014) is pending before the City Civil Court, Bangalore and has been fited against the Company by Shivashakt

Disclosures of leasing arrangements

{}  Operating {ease:
a. The Company's significant operating fease arrangements are in respect of premises (residential, offices, godowns etc.j. These

leasing arrangements, which are cancellable, range between 11 months and 3 years generally and are usually renewable by
mutual agreeable terms. The aggregate lease rentals have been charged as cxpenses.
In case of hyper markets, the Company has operating lease for its office premises, warehouses and hyper markets for a period of

4 to 29 years. Lease agreements for hyper markets are locked-in for a period of 1 to 5 years and subsequently, the lease can be
maintained only at the option of the lessee. There is escalation clause in the lease agreements. The Company has entered into sub

lease arrangement for certain partion of its premises.
Operating lease payments are recognized as an expense in the Statement of Profit and Loss on a straight-line basis over the lease
term. Excess of lease rent expenses. paid over the equalised lease rent payable to the lessor as per the terms of contract
amounting to T 104.29 milflion for the year (Previous Year: ¥ (1281.50) million) and till 31st March, 2015, T 114.31 million
(Previous Year: T 10.02 million] is credited to lease rent equalization charges and is classified under other long term liabilities.

The schedule of future minimum lease rental in respect of the cancellable operating leases is set out as under:
% in miltion)

As at 31st March, | As at 31st March,

2015 2014
]Not Jater than one yeér 27891 331.68
'I ater than one year but not [ater than five vears . 1310.1R 12132 04
: 47435 SA68.20

’Later than five years

b. During the previous year, the Company had entered into new lease agreements/arrangements for Hyper Market Stores for its
retail segment. Consequence to this Lease Rent Equalisation Reserve (LRER) amounting to ¥ 1291.50 million was reversed and
shown under exceptional items and associated leased hold improvements and other fixed assets amounting to T 440.60 miffion

were written off and shown under exceptional items.




Jubilant Agri And Consumer Products Limited

Notes to the Financial Statements

36.

37.

i} Assets acquired under finance lease:
The Company has taken vehicles under finance lease. Future minimum lease payments and their present values under finance leases

as at 31st March, 2015 are as follows:

< in million)
. Present value
Mintmum L
. of minimum Future
Particulars lease ,
lease interest
payments
payments
’ 215 1.63 0.52
Not later than one year :
_ (2.83) (2.18) (0.65)
. 3.59 3.11 0.48
Later than one year but not later than five years
(4.50) (3.81) {0.69)
Later than five years ' - ) —
l ; () ) ()

a) Previous year figures are given in parenthesis.
b) There is no element of contingent rent or sub lease payments. Company has option to purchase the asscts at the end of the lease

term. There are no restrictions imposed by these lease arrangements regarding dividend, additional debt and further leasing.

In line with the applicable accounting standards, during the year, interest amounting to ¥ 10.27 million (Previous Year: ¥ 27.89 million) and

preaperative expenses including trial run expenses (net) for projects and/or substantial expansions amount to ¥ Nil {Previous Year: T 2.77
milfion) have been capitalised/pending capitafisation up to the dale ol commercial productinn/stabifisation of the project. Preoperative
expenses include salary of T Nif {Previous Year: ¥ 1.43 million) and ancillary Cost in connection with the arrangement of borrowings of ¥ Nil
(Previous Year: ¥ 1.34 million). The said expenditure (net of trial run receipts), so capitalised are accumulated as capital work-in-progress and
have been allocated to respective fixed assets to the extent fixed assets were put to use and balance is appearing in capital work-in-progress.
1Ivj ANOTNEr sull (US NO. 5561/ZU14] Is pending berore the Lty LIVIE LOUrt, sangalore and nas been filed against the Lomnany by Shvashakti Bu
Disclosure required by Accounting Standard 29 {AS-29) “Provisions, Contingent Liabilities and Contingent Assets"”
Movement in provisions
(¥ in million)
Provision for
Provisions for| of closure of
Particulars of disctosure Cxcise duty doubtful | certain units
receivable of retail
) segment
5.20 7.58 -
1 (Balance as at 1st April, 2014
(5.95) {0.63) ()
. . 4.08 10.03 233.49
2 |Additional provision during 2014-2015 X
(5.20) {6.92) ()
, » 5.20 - -
3 |Provision used during 2014-15
‘ (5.95) ) )
4.08 17.58 233.49
4 |Balance as at 31st March, 2015
(5.20) (7.55) (-)

a. Previous year figures are given in parenthesis.

b. Provision for excise duty represents the excise duty on closing stock of finished goods and also in respect of written off/pravision of write

down of inventory.
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38. Derivatives

Foreign currency exposures not hedged by derivative instrument.

As at 31st March, 2015 As at 31st March, 2014
usb 3.94 uso 4
Amount receivable on account of sale of goods . 09
) EURO 0.72 EURO 0.71
i uso 9.22 uso 1235
Amount payable on account of purchase of goods, services etc
EURO 0.01 EURO 0.11

iv) Another suit (OS No, 5561/2014} is pending before the City Civil Court, Bangalore and has been filed against the Company by Shivashakti Builders
39, Pursuant to Companies Act, 2013 (“the Act), being effective from 1st April, 2014, the Compariy has revised depreciation rates on fixed assets as per

the useful life specified in part "C" of Schedule If of the Act. As as result of the change, the depreciation charges is higher by % 9.58 mitlion for the

year ended 31st March, 2015. Further baséd on transitional provision provided in note 7 (b} of the said Schedule, an amount of X 9.48 million,
where useful fife has become nil in terms of the said schedule, has been debited to the opening balance of the surplus/(deficit).

Loan to Holding Company, including interest thereon pursuant to information required to be disclosed-under clause 32 of listing agreement.

40.
X in million)
_Outstanding amount Maximum balance
(including interest accrued R X
outstanding during the year
Particulars . thereon)
As at 31 As at 31
2014-15 2013-14
March, 2015 | March, 2014
10.95 - 10.95 -

lubilant Industries timited

41. Empioyee benefits have been calculated as under:
(A) Defined contribution plans

a) Provident fund*
b) Superannuation fund
During the year the Company has contributed following amounts to:
(T in million)

For the year | For the year
ended 31st ended 31st
March, 2015 | March, 2014

Employer's contribution to provident fund 9.99 10.59
Employer's contribution to employee pension scheme, 1995 14.99 12.66
]Emp(oyer‘s contribution to supcrannuation fund 2.96 3.20

* For certain employees where provident fund is deposited with Government Authorities e.g. Regional Provident Fund Commissioner.

c) State plans

During the year the Company has contributed following amounts to:

% in million)
For the year ended 31st March, For the year | For the year
ended 31st ended 31st
] March, 2015 | March, 2014
LELpioyer's contribution to employee state insurance 6.15 5.67

i
H
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Notes to the Financial Statements
(B) Defined benefit plan

a) Compensated absences and gratuity

In accordance with Accounting Standard 15, an actuarial valuation has been carried out in respect of gratuity and compensated
absences. The discount rate assumed is 8 % which is determined by reference to market yield at the Balance Sheet date on

Government bonds. The retirement age has been considered at 58 to 60 years and mortality table is as per IALM (1994-96).

The estimates of future safary increases, considered in actuarial valuation 5% take account of inflation, seniority, promotion and other

relevant factors, such as supply and demand in the employment market.

Reconciliation of opening and closing balances of the present value of the defined benefit obligation:

(¥ in millian)
Gratuity* Leave encashment
31st March, 31st March, 31st March, 31st March,
2015 2014 2015 2014
Present value of obligation at the beginning of the year 70.11 60.77 38.50 32.95
Current service cost 8.45 9.03 7.69 10.42
Interest cost 5.61 4.86 3.08 2.64
iv) A{Actuarial (gain)/loss 0.04 4.09 {0.92) 0.96
Benefits paid (14.59) (8.64) (12.10) (8.47)
Present value of obligation at the end of the year 69.62 70.11 36.25 38.50
Reconciliation of the present value of defined benefit obligation and the fair value of the plan assets:
{Tin million)
r Gratuity* Leave encashment
31st March, 31st March, 31st March, 31st March,
2015 2014 2015 2014
Present value of obligation at the end of the year 69.62 70.11 36.25 38.50
Fair value of plan assets at end of the year - - - N
Assets/(Liabilities) recognized in the Balance Sheet (69.62) (70.11) (36.25) {38.50)
Cost recognized for the year (included under salaries, wages, bonus, gratuity & allowances):
{ Tin million)
Gratuity* Leave encashment
31st March, | 31st March, | 31stMarch, | 31st March,
2015 2014 2015 2014
Current service cost 8.45 9.03 7.6% 10.42
Interest cost 5.61 4.86 3.08 2.64
Actuarial (gain)/loss 0.04 4.09 (0.92) 0.96
Net cost recognized during the year 14.10 17.98 9.85 14.02

*Excluding for certain employees of Sahibabad unit.

Recnnciliation of opening and closing balances of the present value of the defined benefits obligation**:

: (< in million)
r Gratuity
31st March, 31st March,
2015 2014

Drosant-valua-of nhlig’arn‘nn at-the. knginning of.the. YOI £ .8g S5.03
Curront service cost ’ N4l 040
Interest cost 0.48 0.40
Actuarial {gain)/loss 0.36 0.32
Benefits paid {0.46) {0.18)
Present value of obligation at the end of the year 6.74 5.95
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Reconciliation of the present value of defined benefit obligation and the fair value of the plan assets¥*

(R in million)

NS, J— i ST
31st March, 31st March,
. . 2015 2014
Present value of obligation at the end of the year 6.74 5.95
Fair vafue of plan assets at end nf the year 6.83 h.43
Funded status excess of actual over estimated - 0.02
Assets/(Liabilities) recognized in the Balance Sheet 0.09, 0.48

Cost recognized for the year (included under Salaries, Wages, Bonus, Gratuity & Allowances)**: (Funded with Life Insurance

Corporation of india)

{ T in million)

Gratuity
31st March, 31st March,
2015 2014
iv) A{Current service cost 0.41 0.40
Interest cost 0.48 0.40
Actuarial (gain)/loss 0.36 0.30
Expected return on plan assets (0.58) (0.52}
Net cost recognized during the year 0.67 O.SVBJ
** In respect of certain employees of Sahibabad unit.
Experience Adjustment:
{ T in million)
Gratuity Leave encashment
31st March, 31st March, 31st March, 31st March,
2015 2014 2015 2014
{Defined benefit obligation 76.36 76.06| 36.25 38.50)
Plan assets 6.83 6.43 - -
“{Surplus/(Deficit) (69.53) (69.63) (36.25) {38.50),
Experience adjustment of plan liabilities-(loss}/gain (0.41) (4.45) 0.92 (0.99)
Experience Adjustment of plan assets-(boss)/gain (0.03) 0.03 - -

b) Provident Fund
The Guidance on implementation of AS 15, Employee Benefits (Revised 2005) issued by Accounting Standard Board (ASB) states that,
benefits involving provident funds, which require interest shortfall to be compensated, are to be considered as defined benefit
plans. The actuary has worked out a fiability of T Nil (Previous Year: T Nil) likely to arise towards interest guarantee. The Trust is
managing common corpus of some of the group companies. The total liability of T Nil (Previous Year: ¥ Nil) as worked out by the
actuary has been allocated to each entity based on the corpus value of each entity as on 31* March 2015. Accordingly, liability of ¥
Nit (Previous Year: ¥ Nil) has been allocated to the Company and ¥ Nil (Previous Year: ¥ (0.37) million) has been charged to

Statement of Profit and Loss during the year. The Company has contributed ¥ 16.43 million {Previous Year: T 18.59 million) to

provident fund for the year.

{C) Other Long Term Benefits
(T in million)
31st March, | 31stMarch,
2015 2014
[Present value of obllgatlon at the end of the year 3.2 3.60

42, Segment Reporting

i) Based on the guiding principles given in Accounting Standard 17 (AS 17) on "Segment Reporting", the Company's primary business

segments are organized around customers on industry and products lines as under:

a.

b. Agri Products: Single Super Phosphate, Sulphuric Acid and Agro Chemicals for Crop Products

¢

Retail: This segment is engaged in running and maintaining hypcrmarkets cum malls.

11} In respect of secondary segment information, the Company has identified its geographical segments as:

a. Withinindia, and

b. Outside India.

Performance Polymers: Adhesives and Wood Finish, Food Polymer (Solid PVA), and VP [atex & SBR Latex




Jubilant Agri And Consumer Products Limited

Notes to the Financial Statements

1) the financial information about the primary business segments Is presented in the table given below

% in million)
Performance Agrl Products Ratail Total
For the year ended/As at 31st March, Palymers
2015 2014 2015 2014 2015 2014 2015 2014
1)jRevenue from operations 3,603.03 | 3,785.01 1732.55 1957.23 3346.73 3605.17 8682.31 9347.41
Less: Excise duty on sales 299.71 292.57 34.18 28.54 333.89 321.11
fﬁ;t revenue from operations 3303.32] 3,492.42 1698.37| 1,928.69 3346.73|  3,605.17 8348.42 9,02630
2)[segments result 27037]  assse]  arss|  (7338)] (706.19)]  (602.93) oron|  (s072)]
[Less:
Exceptional Items (Related to Retail X i 233.49 (850.90) 233.45 (850:0)
Business)
Interest (net) 380.96 305.51
Other Un-allocable expenditure {net of Un-
allocable income) pendiure fnet of U 10899 1837
]Total profit/{loss) before tax 270.37 485.59 37.85 (73.38)|  (939.68) 247.97 | (1,121.43) 21630
3)|Capital employed
(segrment assels-segment labilities)
Segment assets 1,723.05 | 1,770.01 1,550.19|  1,658.94]  2,587.73] 2,834.24 5,860.97 6,263.19
Add: Common assets 782.32 267.19
[ Total assets 1,723.05] 1,770.01 1,550.19] 1,658.94 2,587.731 2,834.24 6,143.29 6,530.38
Segment liabilities 497.15 663.11 414.40 499.52 |  1,008.55 762.94 1,920.10 1,925.57
Add: Common liabilities 81.11 80.61
‘Total liabilities 497.15 663.11 414,40 499.52 1,008.55 762.94 2,001.21 2,006.18
Segments capital employed 1,225.90 | 1,106.80 { 1,135.78 { 1,159.42 { 1579.18 { 2,071.30 3,940.87 4,337.62
Add: Common capital employed 20021 186.58
Total capital employed 1,22590 | 1,106.90 | 1,13579 | 1,159.42 | 1,579.18 | 2,071.30 4,142.08 4,524.20
4jiSegment capital expenditure 50.14 37.59 20.46 132.57 171.11 85.86 241.71 256.02
Add: Common capital expenditure - - ' 498 2299
LTotéJ capital expenditure 50.14 37.59 20.46 132.57 171.11 85.86 246.69 279.01
5)|Depreciation & amortization 31.68 32.67 34.97 22.25 229.91 25218 296.56 307.10
Add: Common depreciation & amortization 9.50 7.99 ;
::?:L:':r:f:t'a;(;:(;&ﬁ:2:10;:::30“ (Charged 31.68 32,67 34.97 22.25 229.91 252.18 306.06 315.09
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lubilant Agri And Consumer Products Limited

to the Financial Statements

1 V) Secondary segments (geographical segments):

(T in million)
For the year ended/As st 31st March, 2015 2014
é) - Revenue nam'operationsk by geographical A B
location of customers (net of excise duty)
Within India 7258.38f 7729.11
Outside India '1090.04{ 1297.19
Total 8348.42f 9026.30
b) Cérrying amount ol segment assets
Within India 5848.20f 6226.84
OQutside India 295.09 303.54
Total 6143.29] 6530.38
¢) [Capital expenditure
Within India 246.69 275.01
Outside India - -
Total ‘ .246.68 275.01
d) Revenue from operations by geographical
market
India 7258.38] 7729.11
Americas & Europe 856.83 961.26
China 75.29 154.39
Asia & Others 157.92 181.54
Jrotal - 8348.42] 9026.30

2) Segments have been identified and reported taking into account the nature of products and services, the
differing risk and returns, the organization structure and the internal financial reporting systems.

3) The segment revenues, results, assets and liabilities include the respective amounts identifiable to each of the

segments and amounts allocated on a reasonable basis.

1) The Company has disclosed business segments as the primary segments.




Jubilant Agri And Consumer Products Limited

Notes to the Financial Statements

Related Party Disclosures

1) Related parties where control exists:
Holding Company: Jubilant Industries Limited

Fellow Subsidiary Company: Jubilant Industries Inc. USA

2) Other Related parties with whom transactions have taken place during the year:
a)  Keymanagement personnel: Mi. Videl Jaipuriar (Whole Time Dircctor), Mr-Raman Mangalorkar (Whole Time Director)

b) Enterprise over which directors and major shareholders of the Company have substantial influence: Jubilant Life Sciences Limited, Jubilant Life Sciences
{USA) Inc. USA, Jubilant Generics Limited, Jubilant Enpro (P) Limited, Jubilant Motor Works (P} Limited

c} Others: Pace Marketing Specialities Limited Officer's Superannuation Scheme (Trust). VAM Employees Provident Fund Trust, Jubilant Bhartia Foundation,

3} Details of refated party transactions during the year:
(T in million)

iv) Another suit (OS No. 5561/2014) is pending before the City
Civil Court, Bangalore and has been filed against the Company Enterprise over
) ) X i hich directors and
by shivashaki Builders (the lessor) amounting to X 218.86 ) Fellow subsidiary | Key management | e firee )m:dan
million. The matter relates to damages allegedly suffered by | Holding company company person major shareholders Others
the plaintiff due to the termination of a lease arrangement of :Jhe Colmlp‘any have
between the parties. The Company has filed detailed objections to substantialinfluence
| the plaint and has explained the reasons as to why it terminated the
167.84
i} Purchase of goods, utilities & services {b
) g (b) (238.21)
516.11 220.22
i) Sale of goods, utilities & services {c}
) (662.13)
31.79
iii} Payment of rent to (d
) Pay (o) (37.40)
35.76
iv} Contribution towards provident fund (e)
(42.24)
2.96
v) Contribution towards superannuation fund {f)
(3.20)
vi) Donation (g) -
8 (3.45)
465.00
vit) Inter-corporate foans laken (I) . )
. . 10.00
viii) Inter-corporate Inans given (i) 0
) 16.47
ix} Interest expense on inter-corporate loan taken (j) ’ )
. . ] 1.06
x) Interest income on inter-corporate loan given (k) )
) 39.93
xi) Remuneration and related expenses (I)
. (39.09)

|
|
i
!
%
:
|




Notes to the Financial Statements

Jubilant Agri And Consumer Products Limited

Balance as at 31st March, 2015 T i T T
B Enterprise over | |
which directors
- nd j
Particulars Holding company Fe”‘z:ﬁizz:ﬁ’éry Key n;zr:saf:ment shaare(hg;c?;’:: of Others
the Company
have substantial
influence
[ xii) Current account debit/credit (-} balance (m) 122.42 13.30
(115.09) (-14.22)
xiii) Outstanding payables (n) 8.98
, (37.19)
I xiv) Outstanding receivables (o) 183.92 10.00
{-) (181.39)
xv) Faulty share capital -held by () 0.50
_ (0.50)
i 10% Optionally convertible non»cu"r‘n’ulative redeemable 1648.82
preference share capital held by {q) (1648.82)
i) 10% Non-cumulative redeemable pre!eréxue share T 974.80
capital held by (r) (974.80)
—... . R 465.00
iiif) Outstanding of inter-corporate loans taken {s) 0
/ttet. Outstanding of inter-corporate loans given (t} 10'0(0)
14,82
xx) Interest payable on inter-corporate loan taken (u) 0
’ xxi) Interest receivable on iriter-corporate loan given (v) 0'9(5)
IXX“) Financial guarantee received from and outstanding at the 3377.99 1,977.62
end of the year (w) (45900.00) -)
a) Previous year figures are given in parenthesis.
Details of related party transactions Individually:
(T in million)
[For the Year Ended/As at 31st March, 2015 2014
b} * Purchase of goods, utifities & services:
Enterprise over which directors and major shareholders of the Company have substantiaf influence:-
Jubilant Lite Sciences Limited 165.72 238.71
* Jubilant Generics Limited 2.12 -
r) Sale of goods, utilities & services:
Enterprise over which directors and major shareholders of the Company have substantial influence:-
Jubilant Life Sciences Limited ' 129.89 120.16
Jubilant Life Sciences (USA) Inc. USA 90.33 541.97
Fellow subsidiary Co:-
Jubilant Industries Inc. USA 516.11 -
d) Paymenl of rent to:
Enterprise over which directors and major shareholders ot the Company have substantial influenca:
Jubilant Life Stiences Limited ' 31.79 37.40
e} Contribution towards provident fund:
Others:- { .
VAT Employees Provident Fund Trust i 39.76 42.24
f}  Contribution towards superannuation fund: :
Others:-
pace Marketing Specialities Limited Officer's Superannuation Scheme : 2.96 3.20

g) Donation:

Others:-
Jubilant Bhartia Foundation

e A 1




Jubitant Agri And Consumer Products Limited

Notes to the Financial Statements

{2 i miltion})

2015

2014

For the Year Ended/As at 31st March,
h)  Inter-corporate loans taken :
Enterprise over which directors and major sharchalders of the Company have substantial influcrice:
Jubilant Enpro {P) Limited
Juhifant Motor Works (P) Limited
i} {nter-corporate foans given :
Holding Co.:-
Jubilant Industries Limited
i) interest expense on inter-corporate ioans taken :
Enterprise over which directors and major shareholders of the Company have substantial influence:-
Jubilant Enpro {P) Limited
Subilant Motor Works (P} Limited
k} Interestincome on inter-corporate loans given :
Holding Co.:-
iv) A jubilant Industries Limited
1) Remuneration and refated expenses:
Key management personnef:-
Videh Jaipuriar {Whole Time Director)
Raman Mangalorkar {Whole Time Director)
Current Account debit/(credit}) balances:
Holding Co.:-

Jubilant Industries Limited - Receivable/(Payable)
Enterprise over which directors and major shareholders of the Company have substantial influence:-

m)

Jubilant [ife Sciences Limited - (Payable)
n}  Outstanding payables:
Enterprise over which directors and major shareholders of the Company have substantial influence:-
Jubilant Life Sciences Limited
jubilant Life Sciences (USA) Inc. USA
Jubilant Generics Limited
o) Outstanding receivables:
Enterprise over which directors and major shareholders of the Company have substantial influence:-
Jubilant Life Sciences Limited :
Jubilant Life Sciences {USA) Inc. USA
Fellow subsidiary Co:-
Jubilant industries inc. USA
Equity share capital held by:
Holding Co.:-

Jubilant industries Limited
10% Optionally canvertible non-cumulative redeemable preference share capital held by:

o]

Holding Co.:
Jubilant Industries Limited
10% Nan-cumislative redeemahle preference share capital held by;

Holding Co.:-
Jubilant Industries Limited

s)  Outstanding of intercorporate loans taken :
Enterprise vver whicls direclurs and major shareholders of the Company have subsslantial influence:-

Jubilant Enpro (P) Limited

Jubilant Motor Works {P) Limited

Outstanding of inter-corporate loans given ;

Holding Co.:-

Jubifant Industries Limited

u) Interest payable on inter-corporate loans taken : .
Enterprise over which directors and major shareholders of the Company have substantial influence:-

Jjubilant Enpro (P) Limited
Jubilaat-hotorMiosks. (D'\ Limited.

interest receivabie o intei-Corporaie ioanus given

Hoiding Co.:-

Jubifant industries Litrited
w) Financial guarantee received from and outstanding at the end of the year:
Holding Co.:-

tubilant Industries Limited
Enterprise over which directors and major shareholders of the Company have substantial influence:-

F

200.00
265.00

10.00

1120
5.27

1.06

20.00
19.93

122.42

{13.30)

8.46
0.31
0.21

10,00
183.92
0.50

1648.82

974.80

200.00
265.00

10.00

17.00
22.08

115.09

(14.22)

37.19

9.67

171.72

0.50

1648.82

974.80

3,377.99

1,977.62

4,900.00

Jubilant Enpro (P} Limited
Related party relationship is as identified by the Company and refied upon by the Auditors.
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44. Value of Imports calculated on CIF basis:

(T in million]
For the year ended | For the year ended
31st March, 2015 31st March, 2014

Raw materials 1800.12, 1134438
Stores & Spares 0.a4 2.16
Capital Goods 6,75 4.40

45, Expenditure in Foreign Currency:

(2 in mi
For the year ended
31t March, 2014

. For the year ended
31st March, 2015

Travel/Entertainment e;;e;;;-..

Commission on export sales

Legal, Professional & Consultancy charges

Testing fees

iv) Another suit [0S No. 5561/2014) is pending befol

A6. Earnings in Forelgn Exchange:

For the year ended | For the year ended
31st March, 2015 31st March, 2014
[Expnrt of goods [FOB value) 106Y.69 1269.45
47. Earnings per share (EPS)
Fw;::;:]r For the year ended|
en St | 315t March, 2014
2 March, 2015
1 Profit computation for basic & diluted earnings per share of ¥ 10/-

each

Net profit/{loss) as per Statement of Profit & Loss available for equity (1121.41) 258.34

shareholders . T in milfion

Weighted average number of equity shares for earnings per share

computation

{A) For basic earnings per share Nos 50000 50000

{8) For diluted earnings per share Nos 50000 50000

per share (weighted ge)
Basic L4 [22428.25) 5166.73
Diluted = ¥ (22428.25) 5166.73 N
A48, Previous year's figures have been i/ reclassified wi necessary to pond with the current year's classification/
disclosure.
ignatures to Notes "1 to “48" forming part of the Balance Sheet and Statement of Profit and Loss.
1terms of cﬁr report of even date attached.
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