
investorsjil@jubl.com 

July 28, 2023 

Sub.: Outcome of National Company Law Tribunal (“NCLT”) Convened Meeting of the 
Equity Shareholders   

It is informed that NCLT convened meetings of the Equity Shareholders of the Company was 
convened at the Registered Office of the Company at Bhartiagram, Gajraula, District Amroha-
244223, Uttar Pradesh on Friday, July 28, 2023 at 2:00 P.M, to approve the Composite Scheme 
of Arrangement between HSSS Investment Holding Private Limited, KBHB Investment 
Holding Private Limited, SSBPB Investment Holding Private Limited, Jubilant Industries 
Limited and Jubilant Agri and Consumer Products Limited and their respective shareholders 
and creditors under Sections 230 to 232, Section 66 and other applicable provisions of the 
Companies Act, 2013 (the ‘Act’) and rules made thereunder.  

We further wish to inform that as per the Scrutinizers' Reports, the Equity Shareholders of the 
Company, have approved the proposed Composite Scheme of Arrangement with the requisite 
majority. 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (the ‘SEBI Listing Regulations’), we submit the following: 

a) Summary of proceedings of the NCLT convened meeting of the Equity Shareholders –
Annexure A.

b) Scrutinizer's Report on votes cast by the members through E-voting and by poll at the
meeting pursuant to the order dated May 3, 2023 of the Hon’ble NCLT, Allahabad Bench
and applicable provisions of the Companies Act, 2013 and rules made thereunder –
Annexure B.

c) Voting results of the NCLT convened meeting pursuant to Regulation 44 of the SEBI Listing
Regulations – Annexure C.
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Bandra (E), Mumbai-400051 
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The above documents are also being placed on the website of the Company at 
https://www.jubilantindustries.com.  

 This is for your information and records.  

Thanking you, 
 
Yours faithfully, 
For Jubilant Industries Limited 
 
 
 
Abhishek Kamra 
Company Secretary 

Encl.: a/a 
  



 

 

Annexure A  

Summary of the proceedings of the National Company Law Tribunal (‘NCLT’) Convened 
Meeting of the Equity Shareholders of Jubilant Industries Limited (the ‘Company’) held on 
Friday, July 28, 2023 at 2:00 P.M. at Bhartiagram, Gajraula, District Amroha-244223, Uttar 
Pradesh 
 
Pursuant to the Order of the NCLT, Allahabad Bench, passed on May 3, 2023, under Section 
230(1) of the Companies Act, 2013 (the ‘Act’) in the Company Application CA(CAA) No. 
6/ALD/2023 and Notice of the meeting dated June 19, 2023, a meeting of the Equity 
Shareholders of Jubilant Industries Limited was held on Friday, July 28, 2023 at 2:00 P.M. at 
the Registered Office of the Company at Bhartiagram, Gajraula, District Amroha-244223, 
Uttar Pradesh to consider and if thought fit, to approve the Composite Scheme of Arrangement 
between HSSS Investment Holding Private Limited, KBHB Investment Holding Private 
Limited, SSBPB Investment Holding Private Limited, Jubilant Industries Limited and Jubilant 
Agri and Consumer Products Limited and their respective shareholders and creditors under 
Sections 230 to 232, Section 66 and other applicable provisions of the Act and applicable rules 
made thereunder. 
 
The following were in attendance: 
 
1. Mr. Shivendra Bahadur, Chairperson 
2. Mr. Mehul Khare, Co-Chairperson 
3. Mr. S. K. Gupta, Scrutinizer for the Meeting  
4. Mr. Umesh Sharma, Chief Financial Officer  
5. Mr. Abhishek Kamra, Company Secretary 
 
Equity Shareholders present at the Meeting:  

1. In Person (including through Authorised Representive) - 24 

2. By Proxy- 36 

Mr. Shivendra Bahadur, who was appointed as the Chairperson of the Meeting pursuant to the 
Order of the Hon'ble NCLT, took the chair and welcomed the members present at the meeting. 
He introduced the Co-Chairperson and the Scrutinizer sitting on dais. The requisite quorum 
being present, the  meeting was called to order. 

The Chairman thereafter provided brief background, rationale and salient features of the 
Scheme.  



 

 

Pursuant to the Companies Act 2013, the Statutory Registers and other documents as 
mentioned in the Notice dated June 19, 2023 were available for inspection at the meeting. 

The following resolution as set out in the Notice convening the Meeting was put up to the 
Equity Shareholders for approval: 

“RESOLVED THAT pursuant to the provisions of Sections 66, 230 to 232 and other 
applicable provisions of the Companies Act, 2013, the Rules, Circulars and Notifications 
made/issued thereunder (including any statutory modification or re-enactment thereof) as may 
be applicable, and subject to the provisions of the Memorandum and Articles of Association of 
the Company and subject to approval of the Hon’ble National Company Law Tribunal, Bench 
at Allahabad (“NCLT”) and subject to such other approvals, permissions and sanctions of 
regulatory and other authorities, as may be necessary and subject to such conditions and 
modifications as may be prescribed or imposed by NCLT or by any regulatory or other 
authorities, while granting such approvals, permissions and sanctions, which may be agreed to 
by the Board of Directors of the Company (hereinafter referred to as the “Board”), the 
arrangement embodied in the Composite Scheme of Arrangement between HSSS Investment 
Holding Private Limited, KBHB Investment Holding Private Limited, SSBPB Investment 
Holding Private Limited, Jubilant Industries Limited and Jubilant Agri and Consumer Products 
Limited and their respective shareholders and creditors (“Composite Scheme”) placed before 
this meeting, be and is hereby approved. 

RESOLVED FURTHER THAT the Board be and is hereby authorised to do all such acts, 
deeds, matters and things, as it may, in its absolute discretion deem requisite, desirable, 
appropriate or necessary to give effect to this resolution and effectively implement the 
arrangement embodied in the Composite Scheme and to accept such modifications, 
amendments, limitations and/or conditions, if any, which may be required and/or imposed by 
the NCLT while sanctioning the arrangement embodied in the Composite Scheme or by any 
authorities under law, or as may be required for the purpose of resolving any questions or 
doubts or difficulties that may arise including passing of such accounting entries and/or making 
such adjustments in the books of account as considered necessary for giving effect to the 
Scheme, as the Board may deem fit and proper.” 

The Chairman informed the Equity Shareholders that in compliance with the applicable 
provisions of the Act, rules made thereunder and the applicable provisions of the SEBI Listing 
Regulations and Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93, dated June 20, 
2023 as amended from time to time, the Company has provided the facility of voting to the 
Equity Shareholders through Remote e-voting (through NSDL) which commenced on 
Wednesday, June 28, 2023 at 9.00 a.m. (IST) and ended on Thursday, July 27, 2023 at 5.00 
p.m. (IST). 



It was informed to the Equity Shareholders that the facility of voting through Poll at the venue 
of the Meeting was also available for the benefit of the Equity Shareholders who were present 
at the meeting but could not cast their vote through Remote e-voting. 

It was also informed that the Hon'ble NCLT had appointed Mr. S. K. Gupta, Practicing 
Company Secretary as the Scrutinizer, to scrutinize the votes cast at the meeting by poll and 
also the votes cast by way of Remote e-voting, in an independent and fair manner. 

Thereafter, the Equity shareholders cast their votes on the resolution as mentioned in the Notice 
convening the meeting, by Poll at the venue of the Meeting. 

The Chairman informed the Equity Shareholders that the combined results of the Remote e-
voting and voting by Poll at the venue of the meeting would be announced not later than two 
working days from the conclusion of the meeting. 

He further informed that the results along with the Scrutinizer's Report would be intimated to 
the Stock Exchanges in terms of the SEBI Listing Regulations and the same shall also be placed 
on the website of the Company. 

Subsequently, the Meeting was announced as closed. 

Thereafter, the Scrutinizer's Report was received which mentioned that the Equity Shareholders 
have approved the Scheme of Arrangement with the requisite majority.  

This is for your information and records. 

Thanking you, 

Yours faithfully, 
For Jubilant Industries Limited 

Abhishek Kamra 
Company Secretary 



Annexure B































28-07-2023

23,275

NA               

Category Mode of Voting
 No. of shares 

held
 No of Valid 
Votes Polled 

% of Votes Polled 
on Outstanding 

Shares

 No. of Votes in 
Favour 

No. of Votes 
Against

% of votes in 
favour on Votes 

Polled 

% of votes against 
on Votes Polled 

(1) (2) (3)=(2)/(1)*100 (4) (5) (6)=(4)/(2)*100 (7)=(5)/(2)*100
E-voting 1,12,16,538      99.5553 1,12,16,538        0 100.0000 0.0000
Poll 99 0.0009 99 0 100.0000 0.0000

Total 1,12,16,637      99.5562 1,12,16,637        0 100.0000 0.0000
E-voting 347 5.0174 347 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000

Total 347 5.0174 347 0 100.0000 0.0000
E-voting 23,427              0.6175 23,394 33 99.8591 0.1409
Poll 91,731              2.4181 91,731 0 100.0000 0.0000

Total 1,15,158           3.0356 1,15,125             33 99.97134 0.02866
Total 1,50,67,101     1,13,32,142      75.2112 1,13,32,109        33 99.99971 0.00029

1,12,66,637

6,916

37,93,548

JUBILANT INDUSTRIES LIMITED 

13
47

1. Special Resolution: Approval of the Composite Scheme of Arrangement between HSSS Investment Holding Private Limited, KBHB Investment Holding Private 
Limited, SSBPB Investment Holding Private Limited, Jubilant Industries Limited and Jubilant Agri and Consumer Products Limited and their respective shareholders 
and creditors.

NoWhether promoter/ promoter group are interested in the Agenda/resolution

Results of voting during the NCLT Convened Meeting and remote e-voting  as per Regulation 44(3) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 in respect of the following resolution(s):

 No. of Shareholders attended the meeting through Video Conferencing
    Promoters and Promoters Group:

       Public:

Total number of shareholders on Cut-off date i.e. 16/06/2023       
Date of the NCLT Convened Meeting

No. of shareholders present in the meeting either in person or through Proxy:
      Promoters and Promoters Group:
      Public:

Public-Non Institutions

Public-Institutions

Promoters and Promoter 
Group

Voting Results of NCLT Convened Meeting

Annexure-C
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