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Review report on unaudited Reference Balance Sheet of Jubilant Agri and Consumer Products Limited Post 
effectiveness of Part C of the Composite Scheme of Arrangement on the Appointment Date, i.e, July 01, 2022 
 
To the Board of Directors of Jubilant Agri and Consumer Products Limited 
 

1. We have reviewed the unaudited Balance Sheet (“the Statement”) of Jubilant Agri and Consumer Products 
Limited (“the Company”) as at July 01, 2022 post effectiveness of Part C of the Composite scheme of 
arrangement between HSSS Investment Holding Private Limited, KBHB Investment Holding Private Limited, 
SSBPB Investment Holding Private Limited (collectively, the “Amalgamating Companies”), Jubilant 
Industries Limited (“JIL”), Jubilant Agri and Consumer Products Limited (“Amalgamated Company / 
Company”) and their respective shareholders and creditors under Sections 230 to 232 and other applicable 
provisions of the Companies Act, 2013. 

 
2. This Statement, which is the responsibility of the Company’s management, has been prepared in 

accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34, 
“Interim Financial Reporting” (“IND AS 34”), prescribed under section 133 of the Companies Act,2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally accepted 
in India. Our responsibility is to express a conclusion on the statements based on our review. 

 
3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of 

Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute 
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus 
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 
 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement has not been prepared in accordance with the aforesaid Scheme of 
Arrangement. 

 
 
 For BGJC & Associates LLP 
Chartered Accountants 
Firm Registration Number: 003304N/N500056 
 

 

 
Pranav Jain 
Partner 
Membership Number: 098308 
 
UDIN: 
 
Date: August 25, 2023  
Place: New Delhi 



 
 

 



















































































Jubilant Agri And Consumer Products Limited 

Notes to the reference balance sheet as at 01 July 2022 

33. The Company has established a comprehensive system of maintenance of Information and documents as required by the transfer pricing legislation under

sections 92-92F of the Income-tax Act, 1961. Since the law requires existence of such information and documentation to be contemporaneous in nature, the

Company is In the process of updating the documentation for the specified domestic transactions entered into with the specified persons and the

international transactions entered into with the associated enterprises during the financial year and expects such records to be ,n existence before the due

date of filing of income tax return. The management Is of the opinion that its specified domestic transactions �nrl intPrn�tional transactions are at arm's 

length so that the aforesaid legislation will not have any impact on the financial statements, particularly on the amount of tax expense and that of provision 

for taxation. 

34. Other Statutory Information 

(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding Bena mi property. 

(ii) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period. 

(iii) The Company has not traded or invested in Crypto currency or Virtual Currency. 

(iv) The Company is not declared as wilful defaulter by any bank or financial institution (as defined under the Companies Act, 2013) or consortium thereof or 

other lender in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India. 

(v) There are no amounts due and outstanding to be credited to Investor Education and Protection Fund. 

(viJ Micro, small and medium enterprises 

There are no Micro, Small and Medium Enterprises, to whom the Company owes dues, which are outstanding for more than 45 days as at the end of the 

year. The information as required to be disclosed in relation to Micro, Small and Medium Enterprises has been determined to the extent such parties have 

been identified on the basis of information available with the Company. 

Particulars 

The principal amount remaining unpaid to any supplier as at the end of the year 

The interest due on principal amount remaining unpaid to any supplier as at the end of the year 

The amount of interest paid by the Company in terms of Section 15 of the Micro, Small and Medium Enterprises 

Development Act, 2006 (MSMED Act). along with the amount of the payment made to the supplier beyond the 

appointed day during the year 

The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond 

the appointed day during the year) but without adding the interest specified under the MSMED Act 

The amount of interest accrued and remaining unpaid at the end of the year 

The amount of further interest remaining due and payable even in the succeeding years, until such date when the 

interest dues as above are actually paid to the small enterprise, for the purpose of disallowance as a deductible 

expenditure under the MSMED Act 

The accompanying notes "1" to "34 form an integral part of this reference balance sheet. 

In terms of our report of even date. 

As at 

01 July 2022 

(Post Scheme I 

189.52 

("in million) 

As at 

01 July 2022 

(Pre Scheme) 

189.52 

For BGJC & Associates LLP 

Chartered Accountants 

For and on behalf of Board of Jubilant Agri and Consumer Products limited 

Firm Registration Number: 003304N/N500056 

Pranav Jai 

Partner 

Membership No. 098308 

Place : New Delhi 

Date : 25 Au ust. 2023 

NSUA!. 

C 

-,, 
0::.--

r 

� 

-- /f ·' 

Umesh Sharma 

Chief financial Officer 

Place: Gurugram 

Date : 25 Au ust, 2023 

DIN: 05123127 
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