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BGJC & ASSOCIATES LLP
CHARTERED ACCOUNTANTS

Independent Auditor’s Report
To the Board of Directors of Jubilant Industries Limited (“Holding Company”)

We have performed the procedures agreed with the management of Jubilant Industries Limited with
respect to the accompanying special purpose financial statements of its wholly owned subsidiary
Jubilant Industries Inc. USA (“the Company”), which comprise the Balance Sheet as at March 31,
2023, the Statement of Profit and Loss (including Other Comprehensive Income) for the year ended
on that date, the Statement of Changes in Equity and the Statement of Cash Flows for the year ended
on that date, and a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as “the financial statements”).

These special purpose financial statements have been prepared in accordance with Indian Accounting
Standards (Ind AS) which have been extracted from the trial balance prepared by the Holding
Company for the transactions undertaken by the Company during the year ended March 31, 2023.
Our responsibility is to issue a report based on our verification of such special purpose Financial
Statements.

Our engagement was undertaken in accordance with the Standard on Related Services (SRS) 4400,
“Engagements to Perform Agreed-upon Procedures regarding Financial Information”, issued by the
Institute of Chartered Accountants of India. The procedures were performed solely to assist the
management in preparing the Consolidated Financial Statements of Jubilant Industries Limited. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

Because the above procedures do not constitute either an audit or a review made in accordance with
the generally accepted auditing standards in India, we do not express any assurance on the financial
statements as at and for the year ended March 31, 2023.

Had we performed additional procedures or had we performed an audit or review of the financial
statements in accordance with the generally accepted auditing standards in India, other matters might
have come to our attention that would have been reported to you.

Opinion

Based on our examination as described above and according to explanations and information given
to us, in our opinion, nothing has come to our attention that causes us to believe that the
accompanying special purpose financial statements prepared in accordance with the Indian
Accounting Standards have not been prepared in conformity with the Indian Accounting Standards
generally accepted in India. \

Responsibilities of the Management for the Special Purpose Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation of these special
purpose financial statements that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued there under and other
accounting principles generally accepted in India. This responsibility also includes maintenance of
the adequate accounting records for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;



BGJC & ASSOCIATES LLP
CHARTERED ACCOUNTANTS

making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
these special purpose financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing these special purpose financial statements, the Board of Directors of the Holding
Company is responsible for asscssing the ability of the Company to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so. The Board of Directors of the Holding Company is also
responsible for overseeing the financial reporting process of the Company.

Restriction to use

Our report is solely for the purpose set forth in the third paragraph of this report and for your
information and is not to be used for any other purpose or to be distributed to any other parties.

For BGJC & Associates LLP
Chartered Accountants
Firm Registration Number: 003304N/N500056

Sd/-

Pranav Jain
Partner
Membership No. 098308

UDIN:23098308BGVLT06796

Date: 25 May, 2023
Place: New Delhi
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